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This presentation on HEXO Corp. (“HEXO” or the “Company”) contains
certain “forward-looking information” and “forward-looking statements”
(collectively “forward- looking statements”). Forward-looking statements are
neither historical facts nor assurances of future performance. Instead, they
are based upon and include HEXO’s current internal expectations,
estimates, projections, assumptions, plans, opinions, forecasts, targets,
guidance, and beliefs or other statements that are not statements of fact
regarding the future of our business, future plans and strategies, operational
results and other future conditions. Any statements contained herein that are
not statements of historical fact may be deemed to be forward-
looking statements. Such statements can often, but not always,
be identified by the use of forward-looking terminology and other similar
words and expressions that are predictions or indicate future events and
future trends, including negative and grammatical variations thereof or
statements that contain certain events or conditions may or will happen or
by discussions of strategy. They appear in a number of places throughout
this presentation and include statements regarding HEXO’s current beliefs,
intentions or expectations about our anticipated results of operations,
financial condition, prospects, growth, strategies and the industry in which
the Company operates.

Forward-looking statements are based on management’s opinions,
estimates and assumptions in light of our experience and perception of
historical trends, current conditions and expected future developments, as
well as other factors that HEXO currently believes are appropriate
and reasonable in the circumstances. Despite a careful process to prepare
and review the forward-looking statements, there can be no assurance that
the underlying opinions, estimates and assumptions, and consequently the
forward-looking statements, will prove to be correct. By their nature, forward-

looking statements are subject to numerous risks and uncertainties, known
and unknown, including those described in the Company’s Annual
Information Form, Management’s Discussion & Analysis, Annual Report
and other public disclosure and offering documents, because they relate to
events and depend on circumstances that may or may not occur in the
future, and other factors that may cause actual results, performance, or
achievements to be materially different from those implied by such
statements.

To the extent any forward-looking statements in this presentation constitute
“future-oriented financial information” or “financial outlooks”, such information
has been prepared by the Company to provide a reasonable estimate
of potential revenue and profit margins. Although the Company has based
forward-looking statements on assumptions that it believes to be reasonable, it
cautions the readers that actual results and developments, including the
Company’s results of operations, financial conditions, liquidity, and
development in the industry in which the Company operates, may
differ materially from those made or suggested by the forward- looking
information contained herein. The Company cannot assure you that such
statements will prove to be accurate. A number of factors could cause actual
events, performance, or results to differ materially from what is projected in
these forward-looking statements. Readers are cautioned that this information
may not be appropriate for any other purpose and they should not place undue
reliance on such future-oriented financial information and financial outlooks.
Readers are also cautioned that forward- looking statements are
not guarantees of future performance and accordingly readers are cautioned
not to put undue reliance on forward- looking statements due to the inherent
uncertainty therein.

Those risks and uncertainties include, but are not limited, to those relating
to the Company’s ability to execute its business plan, renew required permits,
licenses, and related regulatory compliance matters; implement its growth
strategies; obtain and maintain financing at acceptable terms; maintain good
business relationships with its customers, distributors, and other strategic
partners; keep pace with changing consumer preferences; protect intellectual
property; manage and integrate acquisitions; retain key personnel; and
relating to the Company’s competitive advantages, the development of new
products and product formats for the company’s products; changes in laws,
rules, regulations; litigation risks; and the absence of materially adverse
changes in the industry or global economy. No assurance can be given
that the expectations in any forward-looking statement will prove to be correct
and, as such, forward-looking statements included in this presentation should
not be unduly relied upon.

All forward-looking statements are made as of the date of this
presentation. The Company disclaims any intention or obligation, except
to the extent required by law, to update or revise any forward-looking
statements, whether as a result of new information, future events or
otherwise, except as required by applicable law.

Certain information contained in this presentation is based on
management’s review of independent sources such as industry
publications, surveys and forecasts that management believes to be
reliable. We have not independently verified any of the information from
third-party sources nor have we ascertained the validity or accuracy of the
underlying economic assumptions relied upon therein. Statements as to
the cannabis industry, our market position and our general expectations
concerning the cannabis industry are based on market data currently
available to us. While we are not aware of any misstatements regarding
the industry data presented herein, our estimates involve known and
unknown risks and uncertainties and are subject to change based on
various factors. Similarly, management believes that its internal research
is reliable, even though such research has not been verified by any
independent sources.

Any graphs, tables or other information in this presentation demonstrating
the historical performance of the Company or any other entity contained in
this presentation are intended only to illustrate past performance of such
entities and are not necessarily indicative of future results.

All dollar amounts in this presentation are in Canadian dollars and
unaudited unless otherwise indicated.

FORWARD-LOOKING STATEMENTS



Years ago, we set a path to become one of the top three 
recreational cannabis players in Canada. 

Today we are #1.
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Source: Headset, SQDC
Note: Based on Headset recreational market share data from 01-Oct-20 to 31-Mar-21 for ON, BC, AB, and SK; 
based on Q4-20 volume sold and sell through data provided by the SQDC for QC.
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TRANSACTION HIGHLIGHTS

Canada’s market leader: Number one recreational market share in 
Canada1, with leadership positions in the four largest provinces in the 
country and a true national house of brands covering all major product types 
and price points

Leadership across major product categories provides for robust 
blended gross margins

Lean production capabilities driving cost efficiencies

Growth opportunities across Canada, the U.S., and Europe

Immediately improves profitability, accelerates path to EPS and provides
opportunities for additional synergies

Source: Headset, SQDC
1Based on Headset recreational market share data from 01-Oct-20 to 31-Mar-21 for ON, BC, AB, and SK; based on Q4-20 
volume sold and sell through data provided by the SQDC for QC.



CANADA’S LARGEST PRIVATE LICENSED PRODUCER

3rd largest LP 
by adult-use market share1

#1 
in customer loyalty2

Differentiated product portfolio 
#1 in pre-rolls, oils, capsules1

Positive Adj. EBITDA, 
Cashflow, & Net Income

5
Source: Headset, Brightfield Group
1Based on Headset recreational market share data from 01-Oct-20 to 31-Mar-21 for ON, BC, AB, and SK; data shown 
prior to pending acquisitions yet to be completed as of 31-Mar-21.
2Brightfield Group Canada Brand Health Survey 2020.



REDECAN HAS A FOCUSED PRODUCT PORTFOLIO 
WITH DIFFERENTIATED OFFERINGS

In pre-rolls, oils, capsules, and #3 in vapes in Ontario

In oils, capsules & vapes in Alberta

#1

#3

#1 In pre-rolls, oils, capsules, and #3 in vapes in B.C.

Premium, Mainstream & Value Products

6
Source: Headset 
Note: based on Headset recreational market share data from 01-Oct-20 to 31-Mar-21 for ON, BC, AB, and SK; data shown 
prior to pending acquisitions yet to be completed as of 31-Mar-21.

#1 In pre-rolls and oils in Saskatchewan



• High throughput, state-of-the-art, facilities with best-in-class automation
Cost effective end-to-end operations with low labor intensity

REDECAN: EXTENSIVE CULTIVATION & PRODUCTION CAPABILITIES
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3
Automated facilities
with best-in-class 
efficient cultivation

2M+
sq. ft. total state 

of the art automated 
processing & 

manufacturing

30+
Years of experience in 
the tobacco industry

by management/
founders

Continuous 
optimization using 

lean six sigma 
principles



CANADA’S EXPERT IN LEAN MANUFACTURING EFFICIENCY 
WITH BEST-IN-CLASS PRODUCTION CAPABILITIES
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High-volume, End-to-end 
Pre-roll Assembly

High-tech Vape Filling 
Production

Highest Quality 
Assured Softgels

Automated Gummy Line 
(Launch Pending)

Automated Flower 
Jar Bottling Line

Proprietary technology, easily scalable into new or existing facilities

Simplifies complex processes with fully automated packaging lines and proprietary pre-roll technology



EFFICIENT OPERATOR DELIVERING 
SUPERIOR FINANCIAL PERFORMANCE
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Redecan is one of the most profitable Canadian Licensed Producer3

YoY Sales 
Growth1 of 

169%
Gross Margins2

North of 

50%

High margin business with 
Growing Sales, Positive Adjusted EBITDA, 
Cashflow, & Net Income

1Based on Headset recreational market share data for calendar Q1-20 and Q1-21 for ON, BC, AB, and SK
2Unaudited information
3Per management estimates.



TRANSACTION COMBINES TWO COMPLEMENTARY COMPANIES TO 
CREATE THE LARGEST CANADIAN LICENSED PRODUCER

Enhance 
HEXO’s 
Presence in 
Western 
Provinces

Extend Redecan
into Quebec & 
Atlantic Canada

Extend Redecan
into U.S. and 
Europe

Efficient 
Operations 
Accelerates Path 
to EPS

Solidify Leading 
Position in 
Canada’s pre-
roll Market

Access to the HEXO 
Centre of Excellence 
in Belleville

Near-term 
Revenue and 
Cost Synergies

Access to 
Proprietary 
Manufacturing 
Technology
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LEADING AND DEFENSIBLE COMBINED MARKET SHARE POSITION
17.0%

15.5%
14.0%

6.5% 6.5%

4.4%
3.2%
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Source: Headset
Note: Based on Headset recreational market share data from 01-Oct-20 to 31-Mar-21 for ON, BC, AB, and SK.
1HEXO is pro forma for acquisition of Redecan, Zenabis announced 16-Feb-21, and 48North announced 17-May-21.
2Tilray is pro forma the combination with Aphria closed on 30-Apr-21.
3Canopy is pro forma the acquisition of Supreme announced on 08-Apr-21 and Ace Valley closed on 01-Apr-21.

1 2 3



TRADING AT A DISCOUNT TO PEERSMARKET CAP
(C$ MM)
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Source: Company filings, FactSet
Note: Market data as of 27-May-21; treasury stock method used where applicable.
1Canopy is pro forma the acquisition of Supreme announced on 08-Apr-21.
2Tilray is pro forma the combination with Aphria closed on 30-Apr-21.
3Sundial is pro forma the acquisition of Inner Spirit announced on 05-May-21.
4HEXO is pro forma for acquisition of Redecan, Zenabis announced 16-Feb-21, and 48North announced 17-May-21. 
See page 20 for a build-up of pro forma capitalization.

$11,476

$9,485

$3,531
$2,159 $1,948 $1,888

$1,073 $959

1 2 43



LEADERSHIP IN CANADA'S FOUR LARGEST MARKETS
ACROSS THE PRODUCT AND PRICE SPECTRUM

#1
BC Total 
Market

#1
ON Total 
Market

#1
QC Total 
Market

#1
AB Total 
Market

Four largest provinces in 
Canada account for 
87% of total 
population

13
Source: Headset, SQDC, Stats Canada
Note: based on Headset recreational market share data from 01-Oct-20 to 31-Mar-21 for ON, BC, and AB; 
based on Q4-20 volume sold and sell through data provided by the SQDC for QC.
1Stats Canada Q1 2021 estimate

1



STRONG ALIGNMENT WITH HEXO’S NEAR & LONG-TERM
STRATEGIC PRIORITIES

Market Leadership U.S. & International 
Expansion Operational Excellence Product Innovation

• Vault’s HEXO to #1 adult-use 
market share1 with a strong 
presence in every province 
and HEXO brands leading 
multiple product categories

• Leveraging combined
knowledge and talent to fuel 
HEXO’s U.S. and International 
expansions

• Powered by HEXO™

• Scaled platform integrating 
best-in-class production 
capabilities and proprietary 
practices to drive market 
leading operating efficiency 

• Newly combined know-how 
enables the development of 
higher potency and more 
consistent products in key 
categories

Establishes a solid base of profitability and a platform for international expansion. 

14
Source: Headset, SQDC
1Based on Headset recreational market share data from 01-Oct-20 to 31-Mar-21 for ON, BC, AB, and SK; 
based on Q4-20 volume sold and sell through data provided by the SQDC for QC.



Covers all key consumer product categories and price points, 
with robust distribution across the country

REDECAN REINFORCES AND COMPLEMENTS  
HEXO’S ROBUST CANADIAN BRAND & PRODUCT PORTFOLIO
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Why Powered by HEXO™?
• Combines HEXO’s cannabis technology with partners’ profound knowledge of 

their products, industries, and consumer insights
• High quality distillate and isolate provides a reliable and consistent consumer 

experience
• Advanced infusion technology maintains the integrity 

of the end product

THE TRUSTED SOLUTION FOR LEADING CPG COMPANIES 
TO SAFELY ENTER THE CANNABINOID MARKET
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HEXO will leverage Redecan’s
unique experience in manufacturing

=



GROWTH OPPORTUNITIES BEYOND CANADA 

HEXO will leverage Redecan’s unique pre-roll product, experience in manufacturing, 
and brands throughout its existing Canadian, U.S. and International footprint

17

Early mover building capabilities with 
EU GMP facility & brands Powered by HEXO™

in international markets.



A CLEAR PATH TO PROFITABILITY 
WITH SIGNIFICANT UPSIDE OPPORTUNITY

Further Synergies
• Ability to increase sales by bringing brands to new provinces
• Potential for industry leading margins and accelerated path to 

Earnings per Share
• Optimization of cultivation, manufacturing, and distribution network

18

Our two pending acquisitions 
are expected to generate a 
minimum of $32mm in 
annualized cost synergies 
within 12 months



Today we are #1. What’s next? 
Top 3 in Global Cannabis 

19
Source: Headset, SQDC
Note: based on Headset recreational market share data from 01-Oct-20 to 31-Mar-21 for ON, BC, AB, and SK; 
based on Q4-20 volume sold and sell through data provided by the SQDC for QC.



Sources

Equity Issued $525M

New  Convertible Debt $396M

Cash-on-hand Used for Transaction $4M

Total Sources $925M

Uses

Equity and Cash Payments to Redecan Shareholders $925M

Total Uses $925M

Capitalization

HEXO Common Shares Outstanding 129.1M

(+) Shares Issuable to Zenabis Shareholders 17.6M

(+) Shares Issuable to 48North Shareholders 5.6M

(+) Shares Issuable to Redecan Shareholders 69.7M

(+) ITM Dilutive Securities 17.1M

Fully Diluted Shares Outstanding 239.0M

Share Price (27-May-21) $7.90

Fully Diluted Market Capitalization $1,888M

(+) Debt $539M

(+) Lease Liabilities $41M

(+) Non-Controlling Interest $4M

(-) Cash ($98M)

(-) Investments ($80M)

Enterprise Value $2,294M

Debt Outstanding

(+) Hexo Convertible Debt $35M

(+) Zenabis Debt $66M

(+) 48North Debt $3M

(+) New  Convertible Debt $435M

Total Debt Outstanding $539M

PRO FORMA CAPITALIZATION (C$ Millions)

Source: FactSet, unaudited company estimates
Note: Market data as of 27-May-21; treasury stock method used.
1Includes equity issuance from ATM program.
2Excludes Zenabis royalty liability.
3Converted from USD to CAD at 1.208x.
4Excludes fees and expenses.
5Net of a 9% original issue discount.

1

2

REDECAN ACQUISTION SOURCES & USES (C$ Millions)

3

3,5

2

20

PRO FORMA CAPITALIZATION AND SOURCES & USES
4


__FDSCACHE__

		

Author: <?xml version="1.0" encoding="utf-8"?><Schema xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance" xmlns:xsd="http://www.w3.org/2001/XMLSchema" Version="2" Timestamp="1622148189"><FQL><Q>HEXO-CA^FG_PRICE(NOW,NOW,,CAD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7.9</D></FQL><FQL><Q>HEXO-CA^FG_PRICE(44343)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7.9</D></FQL><FQL><Q>^P_EXCH_RATE(USD,CAD,44343)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.20775</D></FQL></Schema>		This sheet contains FactSet XML data for use with this workbook's =FDS codes.  Modifying the worksheet's contents may damage the workbook's =FDS functionality.





PF Cap Table



				Hexo PF Capitalization



				Hexo Inputs						Zenabis Inputs						48North Inputs						Redecan Inputs						Warrant Schedule														Pre-Acquisition Warrant Schedule

				Ticker		HEXO-CA				Exchange Ratio		0.01772				Exchange Ratio		0.0237

Beiersdorfer, Scott: Beiersdorfer, Scott:
May 17, 2021 Press Release				Purchase Price		$925				# Warrants		Exercise Price		# Warrants ITM		ITM Proceeds		# Repurchased		# Shares (TSM)				# Warrants		Exercise Price

				Date		44343.0																						Hippo Warrants:

				Share Price		ERROR:#NAME?				Total Hexo Shares Issuable		17.6				Total Hexo Shares Issuable		5.6				Equity Consideration		$525				0.546		$63.16		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Conversion of Interco Portion of Debt		0.9										Hexo 5-Day VWAP		$7.53				0.044		$3.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Common Shares (25-Mar-21)		128.8										Cash (31-Dec-20)		$4

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2021 48North FS pdf pg 2				Total Hexo Shares Issuable		69.7				0.024		$3.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				ATM Shares in Transit		0.3				Cash (31-Mar-21)		$4

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 2				Mortgage		$3

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2021 48North FS pdf pg 11

Principal value										0.000		$63.16		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Total Common Shares		129.1				Cash Proceeds from ATM		$8

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 27				Lease Liabilities		$1

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2021 48North FS pdf pg 2				Cash (31-Mar-21)		$2.8				2.875		$24.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Loans Payable		$2

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 17				Long-Term Investments		$1

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2020 FS										11.990		$3.84		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Cash (30-Apr-21)		$81.0

Beiersdorfer, Scott: Beiersdorfer, Scott:
2021.05.21 - Hexo Prospectus pdf pg 25

"As at April 30, 2021, and following the Company’s repayment of the total outstanding balance on its credit facility, the Company had approximately $81.0 million in cash"						

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 27						

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2021 48North FS pdf pg 2		

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 17						

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2021 48North FS pdf pg 11

Principal value		Senior Notes Payable		$52

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 17										New Debt Principal (US$ mm)		$360				7.749		$4.20		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Cash from ATM Program		ERROR:#NAME?				6.0% Conv. Due 2021 @ $1.91		$8										USD/CAD (27-May-21)		ERROR:#NAME?				3.687		$4.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				8.0% Conv. Debentures due 2022		$35.1				6.0% Conv. Due 2021 @ $2.61		$4										New Debt Principal (C$ mm)		ERROR:#NAME?				0.979		$4.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Leases		$28.0

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q2 2021 Hexo FS pdf pg 3												

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2021 48North FS pdf pg 2		Lease Liabilities		$13

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 2										OID		9.0%				1.871		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Investments		$79.5

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q2 2021 Hexo FS pdf pg 3												

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2020 FS				Net Proceeds		ERROR:#NAME?				1.497		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				NCI		$3.8

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q2 2021 Hexo FS pdf pg 3						

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 2																Zenabis Warrants:								ERROR:#NAME?		ERROR:#NAME?				Zenabis Warrants:

																						Sources						0.015		$151.24		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.825		$2.680

																						Equity Issued		$525M				0.226		$155.19		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				12.778		$2.750

				Capitalization																		New Convertible Debt		ERROR:#NAME?				0.016		$78.44		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.903		$1.390

				HEXO Common Shares Outstanding		129.1M																Cash-on-hand Used for Transaction		ERROR:#NAME?				0.024		$102.71		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.374		$1.820

				(+) Shares Issuable to Zenabis Shareholders		17.6M																Total Sources		ERROR:#NAME?				0.357		$11.29		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				20.129		$0.200

				(+) Shares Issuable to 48North Shareholders		5.6M																						0.631		$4.06		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				35.628		$0.072

				(+) Shares Issuable to Redecan Shareholders		69.7M																Uses						3.205		$9.03		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				180.890		$0.160

				(+) ITM Dilutive Securities		ERROR:#NAME?																Equity and Cash Payments to Redecan Shareholders		$925M				0.181		$7.34		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10.214		$0.130

				Fully Diluted Shares Outstanding		ERROR:#NAME?																Total Uses		$925M				1.257		$5.64		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				70.909		$0.100

				Share Price (27-May-21)		ERROR:#NAME?																						0.014		$4.80		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.804		$0.085

				Fully Diluted Market Capitalization		ERROR:#NAME?																Cash Fees & Expenses Inputs						0.022		$8.47		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.238		$0.150

				(+) Debt		ERROR:#NAME?																						0.022		$8.47		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.238		$0.150

				(+) Lease Liabilities		$41M																Zenabis - Advisor Fees		$5.0

Author: Author:
Estimate confirmed by Trent				--		$3.82		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				--		$0.068

				(+) Non-Controlling Interest		$4M																Zenabis - Legal Fees		$1.0

Author: Author:
Estimate confirmed by Trent				48North Warrants:														48North Warrants:

				(-) Cash		ERROR:#NAME?																48North - Legal Fees		$1.0

Author: Author:
Estimate confirmed by Trent				0.250		$72.70		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10.570

Author: Author:
Email from Chris Murphy 20-May-21		$1.72

Author: Author:
Email from Chris Murphy 20-May-21

				(-) Investments		($80M)																Redecan - Finder's Fee / Advisor Fee		$32.5

Beiersdorfer, Scott: Beiersdorfer, Scott:
Per email from Chris Murphy

"The finder’s fee/I-Banker fee is $32.5M and all other transaction costs (legal, etc), will be in the $5M range, including the costs of mailing the prospectus and proxies to shareholders.  The $32.5 will need to paid at close (Sept 1st as an estimate)"				0.608		$10.99		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				25.694

Author: Author:
Email from Chris Murphy 20-May-21		$0.26

Author: Author:
Email from Chris Murphy 20-May-21

				Enterprise Value		ERROR:#NAME?																Redecan - Other Transaction Costs 		$5.0

Beiersdorfer, Scott: Beiersdorfer, Scott:
Per email from Chris Murphy

"The finder’s fee/I-Banker fee is $32.5M and all other transaction costs (legal, etc), will be in the $5M range, including the costs of mailing the prospectus and proxies to shareholders.  The $32.5 will need to paid at close (Sept 1st as an estimate)"				0.036		$8.88		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.542

Author: Author:
Email from Chris Murphy 20-May-21		$0.21

Author: Author:
Email from Chris Murphy 20-May-21

																						Total Cash Fees & Expenses		$44.5

Author: Author:
Estimate confirmed by Trent				0.036		$10.99		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.542

Author: Author:
Email from Chris Murphy 20-May-21		$0.26

Author: Author:
Email from Chris Murphy 20-May-21

				Debt Outstanding																								0.539		$12.68		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				22.767

Author: Author:
Email from Chris Murphy 20-May-21		$0.30

Author: Author:
Email from Chris Murphy 20-May-21

				(+) Hexo Convertible Debt		$35M																						0.027		$6.34		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.138

Author: Author:
Email from Chris Murphy 20-May-21		$0.15

Author: Author:
Email from Chris Murphy 20-May-21

				(+) Zenabis Debt		$66M																						0.027		$12.68		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.138

Author: Author:
Email from Chris Murphy 20-May-21		$0.30

Author: Author:
Email from Chris Murphy 20-May-21

				(+) 48North Debt		$3M																						0.028		$57.48		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.195

Author: Author:
Email from Chris Murphy 20-May-21		$1.36

Author: Author:
Email from Chris Murphy 20-May-21

				(+) New Convertible Debt		ERROR:#NAME?																						0.014		$72.70		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.598

Author: Author:
Email from Chris Murphy 20-May-21		$1.72

Author: Author:
Email from Chris Murphy 20-May-21

				Total Debt Outstanding		ERROR:#NAME?																						Total				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



				Note: Basic Market Cap		ERROR:#NAME?

																												Option Schedule														Pre-Acquisition Option Schedule

				Reference: Dilutive Securities Schedule																								# Options		Exercise Price		# Options ITM		ITM Proceeds		# Repurchased		# Shares (TSM)				# Options		Exercise Price

				Warrants		ERROR:#NAME?																						Hexo Options:

				Options		ERROR:#NAME?																						0.080		$2.32		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				RSUs / DSUs		ERROR:#NAME?																						0.245		$3.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Convertible Debt		0.9M																						0.067		$5.08		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Total ITM Dilutive Securities		ERROR:#NAME?																						0.007		$9.92		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.186		$10.76		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Reference: Cash Schedule																								0.028		$16.96		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Hexo Cash (9-May-21)		$81M																						0.081		$15.56		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(+) Cash from HEXO ATM		ERROR:#NAME?																						0.141		$17.08		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(+) Zenabis Cash (31-Mar-21)		$4M																						0.023		$20.56		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(+) Cash from Zenabis ATM 		$8M																						0.946		$19.56		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(+) 48North Cash (31-Dec-20)		$4M																						0.142		$31.72		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(+) Redecan Cash (31-Mar-21)		$3M																						0.041		$23.68		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(+) Proceeds from New Convertible Debt		ERROR:#NAME?																						0.031		$20.36		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(-) Cash Payment to Redecan Shareholders		($400M)																						0.142		$28.52		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(-) Transaction Fees and Expenses		($45M)																						0.833		$29.84		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Total Cash		ERROR:#NAME?																						0.180		$34.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.118		$32.96		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.523		$26.16		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.050		$23.52		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.603		$13.20		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.049		$7.20		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.735		$2.76		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.947		$4.08		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.210		$3.84		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.659		$3.88		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												1.296		$5.44		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.085		$7.54		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.005		$47.36		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												Zenabis Options:														Zenabis Options (pre-acquisition)

																												--		--		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				--		$2.85

																												0.002		$160.84		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.100		$4.16

																												0.001		$107.79		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.083		$1.91

																												0.077		$9.03		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				4.353		$0.16

																												0.298		$2.82		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				16.800		$0.05

																												0.529		$2.54		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				29.850		$0.05

																												48North Options:														48North Options (pre-acquisition)

																												0.266		$18.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				11.229

Author: Author:
48North 2021 Q2 md&a PDF pg 10		$0.43

Author: Author:
48North 2021 Q2 md&a PDF pg 10

																								

Author: Author:
Estimate confirmed by Trent		

Author: Author:
Estimate confirmed by Trent		

Author: Author:
Estimate confirmed by Trent		

Beiersdorfer, Scott: Beiersdorfer, Scott:
Per email from Chris Murphy

"The finder’s fee/I-Banker fee is $32.5M and all other transaction costs (legal, etc), will be in the $5M range, including the costs of mailing the prospectus and proxies to shareholders.  The $32.5 will need to paid at close (Sept 1st as an estimate)"		

Beiersdorfer, Scott: Beiersdorfer, Scott:
Per email from Chris Murphy

"The finder’s fee/I-Banker fee is $32.5M and all other transaction costs (legal, etc), will be in the $5M range, including the costs of mailing the prospectus and proxies to shareholders.  The $32.5 will need to paid at close (Sept 1st as an estimate)"		
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Author: Author:
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Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		Total				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																												RSU / DSU Schedule

																												# Options		Exercise Price		# Options ITM		ITM Proceeds		# Repurchased		# Shares (TSM)

																												Hexo RSUs:

																												0.534		--		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												Zenabis DSUs / RSUs:

																												0.020		--		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.190		--		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												48North RSUs:

																												0.024		--		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												Total				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?
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VWAP BBG



				VWAP Calculator

				In local currency



				HEXO



				Date		27-May-21		Exchange Rate

				Bloomberg Ticker		HEXO ct equity		1.00

				Ticker 2 (if cross-listed)

Author: Joncevski, Bojan:
Leave blank if none				1.00

				Ticker 3 (if cross-listed)

Author: Joncevski, Bojan:
Leave blank if none				1.00

														CALCULATION TABLE - DO NOT TOUCH

						VWAP: 
Calendar Days		VWAP: 
Trading Days		VWAP Days		Closing Price		Date		VWAP		Volume		Closing Price		Value Traded

						(C$ / share)		(C$ / share)		(days)		(C$ / share)				EQY_WEIGHTED_AVG_PX		VWAP_VOLUME		PX_LAST

				Closing Price		$7.90		$7.90				$7.90		ERROR:#NAME?		$7.83		3,597,242		$7.90		$28,152,375.62		1

				1-Day VWAP		$7.83		$7.83		1		$7.90		5/26/21		$7.61		1,256,412		$7.73		$9,556,897.88		2

				5-Day VWAP		$7.51		$7.5316		5		$7.03		5/25/21		$7.43		1,744,911		$7.48		$12,970,970.41		3

				10-Day VWAP		$7.24		$7.41		10		$7.10		5/21/21		$7.01		921,124		$7.03		$6,454,315.87		4

				20-Day VWAP		$7.58		$7.93		20		$7.99		5/20/21		$6.99		928,749		$7.03		$6,495,949.13		5

				30-Day VWAP		$7.94		$7.71		30		$7.14		5/19/21		$6.95		1,266,197		$6.94		$8,803,741.12		6

				60-Day VWAP		$7.74		$8.16		60		$8.85		5/18/21		$7.27		736,852		$7.29		$5,356,840.35		7

				90-Day VWAP		$8.23		$5.16		90		$9.00		5/17/21		$7.35		825,781		$7.27		$6,072,132.85		8

														5/14/21		$7.35		1,359,568		$7.39		$9,992,824.80		9

														5/13/21		$7.27		1,142,632		$7.10		$8,304,306.59		10

						High		Low		Start Date				5/12/21		$7.62		1,194,409		$7.37		$9,105,218.69		11

						(C$ / share)		(C$ / share)		(days)				5/11/21		$8.12		1,787,008		$7.99		$14,506,394.84		12

				52-Week		$13.05		$3.24		27-May-20				5/10/21		$8.89		1,633,501		$8.71		$14,524,110.79		13

														5/7/21		$8.92		1,972,549		$8.93		$17,598,884.92		14

														5/6/21		$8.73		2,146,619		$8.42		$18,732,256.04		15

						Total		Avg. Daily		Start Date				5/5/21		$8.42		1,905,705		$8.70		$16,042,415.26		16

						(C$ / share)		(C$ / share)		(days)				5/4/21		$8.05		1,815,301		$8.31		$14,607,908.68		17

				Average Daily Val		$63,630,509		$12,726,102		5				5/3/21		$8.19		1,175,491		$8.13		$9,623,157.07		18

				Average Daily Vol		8,448,438		$1,689,688		5				4/30/21		$8.22		1,597,665		$8.23		$13,131,048.87		19

														4/29/21		$7.96		1,466,318		$7.99		$11,668,518.75		20

														4/28/21		$7.89		2,599,682		$8.10		$20,505,511.71		21

														4/27/21		$7.22		800,585		$7.19		$5,776,541.01		22

														4/26/21		$7.24		745,834		$7.38		$5,402,075.66		23

														4/23/21		$7.03		696,447		$7.10		$4,895,325.96		24

														4/22/21		$6.98		1,019,812		$6.85		$7,119,307.57		25

														4/21/21		$6.83		1,545,700		$7.13		$10,554,503.31		26

														4/20/21		$6.69		1,553,010		$6.57		$10,384,201.37		27

														4/19/21		$6.97		981,479		$7.00		$6,841,693.81		28

														4/16/21		$6.80		1,413,723		$6.90		$9,620,243.64		29

														4/15/21		$7.23		967,677		$7.14		$6,999,110.97		30

														4/14/21		$7.31		882,267		$7.26		$6,453,606.65		31

														4/13/21		$7.37		1,044,651		$7.45		$7,703,152.01		32

														4/12/21		$7.47		1,901,868		$7.34		$14,209,996.95		33

														4/9/21		$8.11		1,179,081		$8.10		$9,566,945.33		34

														4/8/21		$7.93		1,270,271		$8.01		$10,078,711.20		35

														4/7/21		$7.79		696,656		$7.79		$5,427,507.56		36

														4/6/21		$7.95		1,296,339		$7.89		$10,303,172.74		37

														4/5/21		$8.14		955,107		$8.24		$7,773,520.36		38

														4/1/21		$8.21		832,724		$8.12		$6,838,995.67		39

														3/31/21		$8.27		909,292		$8.12		$7,520,572.27		40

														3/30/21		$8.03		947,053		$8.18		$7,609,476.15		41

														3/29/21		$7.98		1,109,032		$7.97		$8,849,409.94		42

														3/26/21		$8.04		1,569,236		$7.94		$12,617,442.06		43

														3/25/21		$8.26		1,310,336		$8.48		$10,819,051.25		44

														3/24/21		$8.41		1,175,246		$8.27		$9,880,645.70		45

														3/23/21		$8.55		1,341,396		$8.45		$11,474,033.10		46

														3/22/21		$8.92		1,083,074		$8.88		$9,665,677.30		47

														3/19/21		$9.02		2,437,415		$9.10		$21,974,514.93		48

														3/18/21		$9.93		4,161,847		$9.05		$41,317,984.65		49

														3/17/21		$9.57		1,524,460		$9.66		$14,583,746.59		50

														3/16/21		$9.48		1,330,090		$9.31		$12,614,573.56		51

														3/15/21		$9.61		1,859,538		$9.80		$17,877,784.29		52

														3/12/21		$9.21		1,544,576		$9.31		$14,231,414.35		53

														3/11/21		$9.09		2,266,312		$9.43		$20,609,614.70		54

														3/10/21		$8.70		1,497,804		$8.51		$13,034,639.31		55

														3/9/21		$8.64		1,483,938		$8.79		$12,814,101.42		56

														3/8/21		$8.25		1,442,218		$8.22		$11,901,038.71		57

														3/5/21		$7.75		2,775,148		$8.09		$21,509,894.63		58

														3/4/21		$8.26		2,355,108		$8.28		$19,463,790.07		59

														3/3/21		$8.99		1,796,059		$8.85		$16,151,419.77		60

														3/2/21		$9.53		2,191,054		$9.19		$20,888,851.52		61

														3/1/21		$9.26		1,449,081		$9.25		$13,411,824.29		62

														2/26/21		$9.00		1,313,187		$8.85		$11,817,501.13		63

														2/25/21		9.2586		2287752		8.98		$21,181,380.67		64

														2/24/21		9.7673		1725231		9.74		$16,850,848.75		65

														2/23/21		9.0948		2666841		9.46		$24,254,385.53		66

														2/22/21		9.8258		1930147		9.79		$18,965,238.39		67

														2/19/21		10.1643		1984708		10.17		$20,173,167.52		68

														2/18/21		10.2796		2523349		9.81		$25,939,018.38		69

														2/17/21		10.9708		2903012		10.78				70

														2/16/21		10.8534		5839107		11.52				71

														2/12/21		9.7764		4864061		9.43				72

														2/11/21		10.7087		5069490		9.78				73

														2/10/21		12.9838		5731137		13.05				74

														2/9/21		12.0492		4708544		12.05				75

														2/8/21		10.8179		2878340		11.07				76

														2/5/21		9.9688		1629306		9.95				77

														2/4/21		10.0007		2385320		10.04				78

														2/3/21		10.0545		5162078		10.11				79

														2/2/21		8.7723		4037633		9.05				80

														2/1/21		8.0165		1384496		8.05				81

														1/29/21		8.2623		1755413		8.13				82

														1/28/21		8.3355		1334660		8.34				83

														1/27/21		8.4658		1797109		8.29				84

														1/26/21		8.448		2601563		8.42				85

														1/25/21		7.9768		2114137		7.8				86

														1/22/21		8.3565		1967249		8.47				87

														1/21/21		8.5485		2487432		8.55				88

														1/20/21		8.7235		3153447		8.85				89

														1/19/21		8.8837		3351075		9				90

														1/18/21		9.1175		1114431		9.14				91

														1/15/21		9.2893		5527158		9.19				92

														1/14/21		8.949		7772400		9.01				93

														1/13/21		7.878		6814086		7.97				94

														1/12/21		6.8133		2790460		6.77				95

														1/11/21		6.3933		2226815		6.47				96

														1/8/21		6.0296		1701514		6.08				97

														1/7/21		6.2505		3603316		6.04				98

														1/6/21		6.0105		5277364		5.93				99

														1/5/21		5.1664		1238573		5.26				100

														1/4/21		4.9996		1986853		5.12				101

														12/31/20		4.7491		1046491		4.67				102

														12/30/20		4.8944		863986		4.91				103

														12/29/20		4.9443		1288491		4.87				104

														12/24/20		5.3038		792336		5.19				105

														12/23/20		5.3549		1493949		5.49				106

														12/22/20		5.2759		746921.25		5.36				107

														12/21/20		5.2102		424602.25		5.16				108

														12/18/20		5.386		362692		5.44				109

														12/17/20		5.4267		734363.25		5.36				110

														12/16/20		5.6364		1031479		5.48				111

														12/15/20		5.4629		1319037.5		5.56				112

														12/14/20		5.3501		1297104.25		5.28				113

														12/11/20		5.1202		665254.75		5.12				114

														12/10/20		5.0789		602172		5.16				115

														12/9/20		5.1175		943241		5.04				116

														12/8/20		5.2799		970740		5.32				117

														12/7/20		5.094		1662284.75		5.08				118

														12/4/20		5.625		2399575		5.48				119

														12/3/20		5.8997		1338898.75		6				120

														12/2/20		5.7673		2066906.75		6.04				121

														12/1/20		5.9337		4550289		5.52				122

														11/30/20		5.2073		3854537		5.72				123

														11/27/20		4.3742		1480091		4.56				124

														11/26/20		4.2063		436300		4.2				125

														11/25/20		4.0798		432714.75		4.08				126

														11/24/20		4.1993		2049618		4.2				127

														11/23/20		3.7793		421250		3.8				128

														11/20/20		3.7576		492500		3.8				129

														11/19/20		3.8074		331000		3.76				130

														11/18/20		3.8682		623625		3.84				131

														11/17/20		3.9348		437990.75		3.92				132

														11/16/20		3.9023		526358.5		3.92				133

														11/13/20		3.9137		636304		3.88				134

														11/12/20		3.9755		885904.25		3.92				135

														11/11/20		4.0301		921768.5		4.04				136

														11/10/20		4.0198		1174499		4.08				137

														11/9/20		4.8647		3367997.5		4.2				138

														11/6/20		4.6826		5588800		4.6				139

														11/5/20		3.6503		1782862.25		3.8				140

														11/4/20		3.2832		536125		3.28				141

														11/3/20		3.388		624125		3.36				142

														11/2/20		3.3733		837250		3.4				143

														10/30/20		3.2196		1751625		3.24				144

														10/29/20		3.8234		382638.75		3.8				145

														10/28/20		3.8531		550382.25		3.84				146

														10/27/20		3.803		421875		3.8				147

														10/26/20		3.8464		566940		3.72				148

														10/23/20		4.0086		216241		4				149

														10/22/20		3.9833		280741		3.96				150

														10/21/20		4.0832		520508		4				151

														10/20/20		4.0185		248697.25		4				152

														10/19/20		4.0272		487000		4.08				153

														10/16/20		3.9373		156500		3.96				154

														10/15/20		3.8587		256445.25		3.88				155

														10/14/20		4.0034		216226.75		4				156

														10/13/20		4.0768		418177.25		4.04				157

														10/9/20		4.0663		677500		4				158

														10/8/20		3.8779		1025000		3.96				159

														10/7/20		3.6997		425570.25		3.72				160

														10/6/20		3.6031		300125		3.56				161

														10/5/20		3.5892		424054.5		3.64				162

														10/2/20		3.4171		197875		3.44				163

														10/1/20		3.4591		108173.75		3.48				164

														9/30/20		3.4983		104246		3.48				165

														9/29/20		3.5134		339247		3.44				166

														9/28/20		3.4835		189250		3.48				167

														9/25/20		3.4783		311311		3.48				168

														9/24/20		3.4813		636461.5		3.44				169

														9/23/20		3.6142		503708.25		3.6				170

														9/22/20		3.7963		227418.25		3.76				171

														9/21/20		3.7864		457552.75		3.72				172

														9/18/20		4.0251		519413		4.08				173

														9/17/20		3.8978		190500		3.96				174

														9/16/20		3.9228		323673		3.88				175

														9/15/20		3.8204		863443		3.84				176

														9/14/20		3.6696		377416.5		3.64				177

														9/11/20		3.6193		289500		3.56				178

														9/10/20		3.7179		450820.5		3.68				179

														9/9/20		3.6484		530527.25		3.64				180

														9/8/20		3.5416		509705.75		3.52				181

														9/4/20		3.4215		536500		3.48				182

														9/3/20		3.5893		550125		3.56				183

														9/2/20		3.6407		353600.25		3.64				184

														9/1/20		3.6842		292481.25		3.72				185

														8/31/20		3.7221		410276.5		3.8				186

														8/28/20		3.7239		364775		3.76				187

														8/27/20		3.684		269502		3.72				188

														8/26/20		3.7414		196882.25		3.76				189

														8/25/20		3.7359		336205.5		3.8				190

														8/24/20		3.686		178404		3.72				191

														8/21/20		3.7101		267825		3.72				192

														8/20/20		3.763		205899		3.72				193

														8/19/20		3.8374		249535.5		3.84				194

														8/18/20		3.9015		398552.75		3.84				195

														8/17/20		4.0368		451472.25		4				196

														8/14/20		4.1472		1555639		4.04				197

														8/13/20		4.1405		2399816		4.28				198

														8/12/20		3.7493		209362		3.72				199

														8/11/20		3.7621		316815.25		3.8				200

														8/10/20		3.7785		652175		3.8				201

														8/7/20		3.6623		239719.25		3.68				202

														8/6/20		3.6538		474375.75		3.68				203

														8/5/20		3.7497		512219		3.76				204

														8/4/20		3.8167		846359.75		3.92				205

														7/31/20		3.6173		535821.75		3.64				206

														7/30/20		3.6797		495633		3.64				207

														7/29/20		3.7368		519587.75		3.76				208

														7/28/20		3.8497		917017.5		3.88				209

														7/27/20		3.7709		407353		3.76				210

														7/24/20		3.7792		352300		3.8				211

														7/23/20		3.8268		551164.5		3.8				212

														7/22/20		3.8908		275998		3.92				213

														7/21/20		3.9017		345359		3.92				214

														7/20/20		3.897		513877		3.96				215

														7/17/20		3.981		439661.5		3.96				216

														7/16/20		3.9927		504105		4.04				217

														7/15/20		4.0334		698735.5		4.04				218

														7/14/20		3.9353		676866.25		3.96				219

														7/13/20		4.2144		1425780.25		4				220

														7/10/20		4.0068		826627.5		4.08				221

														7/9/20		3.9798		1279228.25		3.96				222

														7/8/20		3.783		491660.75		3.76				223

														7/7/20		3.8535		448312.25		3.8				224

														7/6/20		3.9062		458101.75		3.88				225

														7/3/20		3.886		231875.25		3.92				226

														7/2/20		3.9596		595988		3.88				227

														6/30/20		3.9901		358044		3.96				228

														6/29/20		3.9125		1141940.25		4.08				229

														6/26/20		3.8214		958454.75		3.76				230

														6/25/20		3.9755		651964.5		3.96				231

														6/24/20		4.0225		1233965.75		4.12				232

														6/23/20		4.3633		2285456		4.24				233

														6/22/20		3.9673		987278.5		3.96				234

														6/19/20		4.0822		2932178.75		4.08				235

														6/18/20		4.2714		1715963.25		4.2				236

														6/17/20		4.5306		1886171.75		4.44				237

														6/16/20		5.1867		1980578.25		5.04				238

														6/15/20		5.2213		1577067.5		5.36				239

														6/12/20		5.4757		3011168		5.44				240

														6/11/20		5.716		5755795.25		5.12				241

														6/10/20		5.7077		2950207		5.4				242

														6/9/20		6.1863		5753720.75		5.76				243

														6/8/20		5.5808		8122342.25		6.24				244

														6/5/20		4.1486		2318801.5		4.32				245

														6/4/20		3.9587		2745616.5		4				246

														6/3/20		3.6661		1720279.5		3.76				247

														6/2/20		3.6105		2229078.25		3.52				248

														6/1/20		3.8769		2861752.25		3.72				249

														5/29/20		3.4516		3118179		3.4				250

														5/28/20		3.8433		2646892.75		3.72				251

														5/27/20		3.6028		3136230.25		3.76				252

														5/26/20		3.9047		4201699.75		3.88				253

														5/25/20		4.2473		5502673.25		4.36				254

														5/22/20		3.3535		6049879.25		3.52				255

														5/21/20		2.8243		1554208.25		2.92				256

														5/20/20		2.7484		1462145.75		2.68				257

														5/19/20		3.0082		2435343		2.92				258

														5/15/20		2.8601		1798568.5		3.04				259

														5/14/20		2.398		543809.5		2.48				260

														5/13/20		2.5473		768162.75		2.56				261

														5/12/20		2.7403		234437.25		2.68				262

														5/11/20		2.745		401785.5		2.76				263

														5/8/20		2.7387		931437.5		2.72				264

														5/7/20		2.8391		230059.75		2.84				265

														5/6/20		2.8321		143557.25		2.84				266

														5/5/20		2.8892		259158.75		2.88				267

														5/4/20		2.8987		397417.5		2.92				268

														5/1/20		2.7526		559419.25		2.84				269

														4/30/20		2.7877		571581.25		2.76				270

														4/29/20		2.9026		656814.5		2.84				271

														4/28/20		3.0129		582601.25		2.92				272

														4/27/20		2.9614		1494309.25		3.04				273

														4/24/20		2.677		566355		2.72				274

														4/23/20		2.6449		300625.25		2.64				275

														4/22/20		2.6876		442689		2.68				276

														4/21/20		2.6918		341147		2.72				277

														4/20/20		2.7765		862113.25		2.76				278

														4/17/20		2.7731		603414.25		2.8				279

														4/16/20		2.7626		652091.25		2.76				280

														4/15/20		2.8815		1762513		2.88				281

														4/14/20		2.7486		612102.5		2.76				282

														4/13/20		2.6978		745607.75		2.68				283

														4/9/20		2.8938		1112862.75		2.8				284

														4/8/20		2.867		3870526.5		2.84				285

														4/7/20		3.9844		600759.75		3.84				286

														4/6/20		4.0895		1083864.25		3.96				287

														4/3/20		3.8506		749665.75		3.76				288

														4/2/20		4.1783		676518.5		4.12				289

														4/1/20		4.0711		1794557		3.96				290

														3/31/20		4.8247		1148162.25		4.6				291

														3/30/20		4.9003		1534305		4.4				292

														3/27/20		6.3913		1669751.75		6.12				293

														3/26/20		5.7461		2169302		5.88				294

														3/25/20		4.3157		718023.5		4.36				295

														3/24/20		3.8587		486611		3.88				296

														3/23/20		3.6135		727031.5		3.68				297

														3/20/20		4.01		1697252.25		3.64				298

														3/19/20		3.0419		1354742.75		3.24				299

														3/18/20		2.2201		590441.75		2.08				300

														3/17/20		2.8331		1203341.25		2.6				301

														3/16/20		4.0329		390199.25		3.92				302

														3/13/20		4.3618		249429.75		4.52				303

														3/12/20		4.2224		500465.5		4.12

														3/11/20		5.1248		303426.5		5.08

														3/10/20		5.3399		297619		5.28

														3/9/20		5.1097		490815		5.12

														3/6/20		6.0009		288813.25		5.84

														3/5/20		6.3696		227550		6.44

														3/4/20		6.4835		252060.5		6.68

														3/3/20		6.0442		499899.5		6.04

														3/2/20		5.9442		202541		5.92

														2/28/20		5.8599		388933.5		5.84

														2/27/20		6.2766		335025		6.24

														2/26/20		6.7528		353256.75		6.68

														2/25/20		6.7786		287358.25		6.72

														2/24/20		7.0384		355768.5		6.92

														2/21/20		7.5092		228019.75		7.4

														2/20/20		7.7442		420635.25		7.64

														2/19/20		7.7627		370014		7.56

														2/18/20		7.7333		469738.75		7.88

														2/14/20		7.4842		1879474.25		8

														2/13/20		6.7777		235707.75		6.72

														2/12/20		6.7708		302231.5		6.6

														2/11/20		6.9143		446742.25		6.76

														2/10/20		6.6441		266512.75		6.72

														2/7/20		6.7657		445897		6.72

														2/6/20		7.1366		265081.25		7

														2/5/20		7.1874		262599.5		7.08

														2/4/20		7.1877		550374		7.24

														2/3/20		6.8238		345654.25		6.84

														1/31/20		6.6291		264637.75		6.64

														1/30/20		6.7001		434461.25		6.72

														1/29/20		6.8216		402327.5		6.72

														1/28/20		6.8511		714558.25		6.92

														1/27/20		7.1573		501515		7

														1/24/20		7.4656		862472.25		7.36

														1/23/20		7.6581		834392.75		7.88

														1/22/20		7.62		816749		7.6

														1/21/20		7.9347		549100.5		7.8

														1/20/20		8.3066		518150.75		8.2

														1/17/20		8.5824		1223539.25		8.4

														1/16/20		9.7114		1809391		9.24

														1/15/20		9.488		2033159.25		9.64

														1/14/20		8.1272		1234390.75		8.32

														1/13/20		7.6537		939258.5		7.92

														1/10/20		7.3272		581112.5		6.96

														1/9/20		7.5695		1050924.5		7.76

														1/8/20		6.9029		1089985.75		7.28

														1/7/20		7.2993		537056.5		7.16

														1/6/20		7.7941		629970.75		7.6

														1/3/20		8.2845		604885		8.2

														1/2/20		8.4543		1034502.75		8.56

														12/31/19		8.2683		1010456.25		8.28

														12/30/19		8.1264		656445.75		8

														12/27/19		8.4377		924384.75		8.4

														12/24/19		10.0803		164713.5		10.28

														12/23/19		10.2325		220370.5		10.04

														12/20/19		10.567		352434.75		10.56

														12/19/19		10.5712		406149.25		10.64

														12/18/19		10.4155		414219.25		10.16

														12/17/19		11.3144		536964.5		11.08

														12/16/19		11.3971		811855.25		11.4

														12/13/19		11.7273		700481.75		11.8

														12/12/19		11.5552		368995.75		11.72

														12/11/19		11.4346		248881		11.44

														12/10/19		11.6588		486868		11.52

														12/9/19		11.6834		535393.75		12.12

														12/6/19		11.0538		435775		11.16

														12/5/19		10.8296		550966		10.76

														12/4/19		11.2538		398071.75		11.28

														12/3/19		11.389		526080		11.44

														12/2/19		11.3753		548718.5		11.28

														11/29/19		11.3138		562100		11.44

														11/28/19		11.393		448750		11.4

														11/27/19		10.9844		608729.5		11.16

														11/26/19		10.9575		1153210.75		10.68

														11/25/19		12.1253		985549.25		11.72

														11/22/19		11.9831		1695772		11.4

														11/21/19		12.8185		3306874		13.56

														11/20/19		10.4327		1156186		10.12

														11/19/19		9.2437		942499		9.8

														11/18/19		8.8471		811411.75		8.44

														11/15/19		9.5354		532172.75		9.4

														11/14/19		9.7919		885790		9.96

														11/13/19		10.8023		348782		10.52

														11/12/19		11.4704		481415.5		11.2

														11/11/19		11.4542		625561.25		11.24

														11/8/19		12.3286		912875.25		12.32

														11/7/19		11.5854		363113.5		11.72

														11/6/19		11.3251		485095		11.44

														11/5/19		10.7961		494152.75		10.8

														11/4/19		11.1521		401521.5		10.88

														11/1/19		11.454		307769.25		11.48

														10/31/19		11.4231		427443.5		11.32

														10/30/19		11.926		553483.5		11.88

														10/29/19		11.4937		1090168.5		11.76

														10/28/19		12.4291		488874		12.12

														10/25/19		12.47		791233.75		12.44

														10/24/19		13.5256		844691.25		13.24

														10/23/19		13.7636		1345640.25		14.04

														10/22/19		13.6954		503721.5		13.56

														10/21/19		13.539		996536.5		14.08

														10/18/19		14.8284		775922.25		14.4

														10/17/19		14.3491		918111		15.24

														10/16/19		13.3433		558305.5		13

														10/15/19		13.3842		1180150.75		13.48

														10/11/19		14.2395		1223377.5		13.4

														10/10/19		15.3155		1915276		15.04

														10/9/19		19.6893		259067.25		19.52

														10/8/19		19.3815		571431.5		19.44

														10/7/19		20.4408		514328.5		20.24

														10/4/19		21.5991		479528.75		21.68

														10/3/19		20.3636		484086.5		21.08

														10/2/19		19.6202		850618.5		20.08

														10/1/19		20.3323		460383		20.28

														9/30/19		21.3006		418322.25		20.92

														9/27/19		22.2051		419140.5		22.2

														9/26/19		22.0144		212043		21.84

														9/25/19		21.7099		342333.5		21.92

														9/24/19		22.3283		564188		21.96

														9/23/19		23.8194		606857.75		23.36

														9/20/19		22.6435		801739.25		23.36

														9/19/19		21.3055		242468.5		20.96

														9/18/19		21.5395		233970.75		21.76

														9/17/19		21.914		303637.5		21.56

														9/16/19		22.6359		190874.5		22.64

														9/13/19		22.3629		167899.5		22.56

														9/12/19		22.2434		250575		22.04

														9/11/19		22.9103		357474.75		22.92

														9/10/19		23.289		250158		23.32

														9/9/19		23.8527		342951		23.36

														9/6/19		24.3681		525828		24.4

														9/5/19		23.4991		314453.25		23.96

														9/4/19		22.3977		234065.75		22.6

														9/3/19		21.6357		291363.25		22.36

														8/30/19		21.175		200453.75		21.4

														8/29/19		21.0229		332852.5		21.04

														8/28/19		20.6699		447330		20.92

														8/27/19		20.7752		317318.5		20.52

														8/26/19		21.2186		250053.25		21.36

														8/23/19		21.5157		296801.25		21.36

														8/22/19		21.5338		261188.75		21.24

														8/21/19		22.1388		191039.5		22

														8/20/19		22.6393		205456		22.48

														8/19/19		23.277		253392.75		23.08

														8/16/19		23.7214		425227.75		23.56

														8/15/19		23.0491		607638		22.76

														8/14/19		25.0366		624288		24.36

														8/13/19		25.5065		498703.75		26.04

														8/12/19		24.4963		387476.5		25.12

														8/9/19		24.028		568405		24.56

														8/8/19		23.9886		663588		24.08

														8/7/19		23.0512		322384.5		23.24

														8/6/19		23.1795		585137.5		23.4

														8/2/19		22.7585		787543		23.16

														8/1/19		21.689		423661.25		21.56

														7/31/19		22.2552		562318		22.32

														7/30/19		22.4167		922801		21.96

														7/29/19		21.2406		1618264.75		22.88

														7/26/19		21.3536		926458		20.96

														7/25/19		22.2471		847644.25		21.48

														7/24/19		22.7861		747831		22.48

														7/23/19		23.8955		513555.5		23.72

														7/22/19		24.8731		214190.75		24.72

														7/19/19		25.786		100541		25.6

														7/18/19		25.9705		237448.5		25.96

														7/17/19		26.5254		237489.75		26.64

														7/16/19		26.5134		219887.25		26.32

														7/15/19		25.9183		318061.75		26.32

														7/12/19		25.6735		455461		25.32

														7/11/19		26.848		209838.5		26.76

														7/10/19		26.9056		214900.75		26.68

														7/9/19		26.5229		332524.5		27.12

														7/8/19		26.663		227349.25		26.48

														7/5/19		27.2517		147564.5		27.24

														7/4/19		27.3997		61114		27.52

														7/3/19		27.2305		241005		27.44

														7/2/19		27.3323		266862		27.2

														6/28/19		28.1315		390541		27.96

														6/27/19		27.7601		691447.75		28.32

														6/26/19		26.8933		718469		26.48

														6/25/19		27.3568		724847.25		26.96

														6/24/19		28.4084		654259.25		28.24

														6/21/19		29.4822		551539.5		29.6

														6/20/19		30.9183		448921.25		30.72

														6/19/19		30.4174		462598.5		30.52

														6/18/19		29.6107		520801.25		29.68

														6/17/19		29.6748		679454.25		29.44

														6/14/19		30.1103		847877.25		30.08

														6/13/19		31.7681		1401983.25		31.24

														6/12/19		34.3333		416254.75		34.12

														6/11/19		35.2945		508920.75		35.16

														6/10/19		34.8722		359487.75		35.04

														6/7/19		33.9581		424082		34.04

														6/6/19		33.3522		270388.5		33.48

														6/5/19		34.3654		545328.5		33.88

														6/4/19		34.2851		515947.25		34.84

														6/3/19		34.0493		529118		33.56

														5/31/19		34.9536		558432.75		34.68

														5/30/19		36.8456		300107		36.2

														5/29/19		37.1928		385553.75		37.16

														5/28/19		38.2081		950959.75		38.2

														5/27/19		37.1164		360495.75		37.36

														5/24/19		36.4825		378789		36.16

														5/23/19		35.6268		518970.25		35.68

														5/22/19		37.2667		396705		36.8

														5/21/19		37.4352		305037.75		37.32

														5/17/19		37.3865		561105		37

														5/16/19		38.9987		612783.75		38.48

														5/15/19		37.907		744054		38.84

														5/14/19		36.9961		571343.75		37

														5/13/19		36.2151		836391		35.44

														5/10/19		38.7107		803912.75		38.2

														5/9/19		39.6742		571932		39.52

														5/8/19		40.3822		448973		40.52

														5/7/19		40.5822		617046.25		40.2

														5/6/19		40.627		558444		41.52

														5/3/19		41.3708		772019.25		41.44

														5/2/19		40.3476		1146561.75		40.12

														5/1/19		42.5799		854804.75		42.08

														4/30/19		42.7741		1303519.75		41.76

														4/29/19		44.1244		1566591.25		44.44

														4/26/19		40.8619		1899151		41.92

														4/25/19		38.6779		684038.75		38.64

														4/24/19		37.9174		805877.25		38.4

														4/23/19		37.4991		756383.25		37.4

														4/22/19		37.3988		1303740.75		37.64

														4/18/19		36.2902		1482108.5		35.96

														4/17/19		34.2271		1516959.5		35.4

														4/16/19		32.1939		536620.25		31.6

														4/15/19		32.3781		587721.75		32

														4/12/19		33.4381		248652.5		33.48

														4/11/19		33.5976		518547		33

														4/10/19		33.9287		304317		34.2

														4/9/19		33.837		508513.75		33.68

														4/8/19		35.0782		298549.25		34.88

														4/5/19		35.3464		311325.25		35.4

														4/4/19		34.9481		335169.25		34.96

														4/3/19		35.4105		392004.25		35.04

														4/2/19		35.4902		416897.5		35.56

														4/1/19		35.9369		578146.5		36.04

														3/29/19		35.2424		526971.25		35.32

														3/28/19		34.4061		777031.5		34.68

														3/27/19		34.7237		1546465		34.2

														3/26/19		35.4797		1261918.5		36.32

														3/25/19		33.5664		894345.25		33.56

														3/22/19		34.7197		989932.25		34.08

														3/21/19		35.6964		734478.5		36.16

														3/20/19		36.1344		1254856.75		35.8

														3/19/19		37.5165		2608551.25		36.8

														3/18/19		34.5194		2232500.5		35.64

														3/15/19		32.5223		2289158		32.4

														3/14/19		32.787		2024689.75		32.44

														3/13/19		31.1724		1546128.25		31.32

														3/12/19		30.0255		766741.25		29.6

														3/11/19		29.2906		636623.5		29.64

														3/8/19		28.539		532675.75		28.92

														3/7/19		28.5353		527040.75		28.04

														3/6/19		29.1638		329514.75		29.24

														3/5/19		29.1469		402615.25		29.16

														3/4/19		29.2357		505034.5		29.52

														3/1/19		29.9992		258753.5		30

														2/28/19		29.8767		328686.5		30.08

														2/27/19		29.3461		480223.75		29.52

														2/26/19		30.1084		668495.5		29.72

														2/25/19		30.2037		548645.75		29.92

														2/22/19		30.7797		423519		31

														2/21/19		31.4812		884965		31

														2/20/19		30.9936		959879.5		31.52

														2/19/19		29.7921		517559.5		30

														2/15/19		29.2213		616590		29.56

														2/14/19		28.6249		245760.75		28.72

														2/13/19		29.1014		559420.75		28.96

														2/12/19		28.1689		710731		29

														2/11/19		27.5171		482365		27.24

														2/8/19		28.4293		552171		28.2

														2/7/19		28.4505		751110.5		29

														2/6/19		28.1017		1023938.25		28.08

														2/5/19		30.2193		983513.5		29.64

														2/4/19		30.9512		1410302.75		31.16

														2/1/19		30.2059		1122341.25		29.68

														1/31/19		28.9592		1499997.25		29.8

														1/30/19		27.9222		645031.75		27.76

														1/29/19		27.8437		746178.75		27.84

														1/28/19		27.4763		997813.75		27.88

														1/25/19		26.6372		1449078.75		27.08

														1/24/19		27.2775		959038		26.76

														1/23/19		28.3653		1138353.5		27.68

														1/22/19		28.2805		1717824.5		28.28

														1/21/19		29.0759		1168134.25		30.36

														1/18/19		27.1395		1553060		27.68

														1/17/19		25.3466		820424.75		25.64

														1/16/19		24.4708		308675.75		24.8

														1/15/19		24.5917		604442.25		24.24

														1/14/19		24.8796		1090614.5		24.84

														1/11/19		25.5657		888400		25.36

														1/10/19		25.4802		1022171		25.32

														1/9/19		24.8877		806797.75		25.2

														1/8/19		25.0653		1784156.25		24.72

														1/7/19		24.5377		1273022.75		25.48

														1/4/19		23.2891		928700.5		23.24

														1/3/19		22.1045		1375113.25		22.2

														1/2/19		20.14		688735.5		20.84

														12/31/18		18.9181		366613.25		18.84

														12/28/18		18.1852		544353		19.28

														12/27/18		17.4129		560591		17.04

														12/24/18		17.0848		462404.5		17.24

														12/21/18		17.5301		604768.5		17.24

														12/20/18		18.6255		553570.75		18.2

														12/19/18		19.4791		402971.75		19.24

														12/18/18		19.9452		376128		19.84

														12/17/18		19.888		631866		19.6

														12/14/18		19.9725		580490.75		19.8

														12/13/18		19.9998		459348.75		19.96

														12/12/18		20.9851		464574.25		20.6

														12/11/18		20.8801		451505		21.28

														12/10/18		20.0827		550825		20.2

														12/7/18		21.3657		967268.5		20.8

														12/6/18		20.5142		1147361		20.8

														12/5/18		20.9196		710581		20.52

														12/4/18		22.6266		552859.25		22.4

														12/3/18		23.6437		872829		23.48

														11/30/18		24.3565		1037537.25		24.24

														11/29/18		24.0891		467683.75		24.4

														11/28/18		23.1208		370607.25		23.48

														11/27/18		22.4187		352063		22.36

														11/26/18		23.1122		374439.75		22.68

														11/23/18		23.3373		230236		23.4

														11/22/18		23.4475		189076.25		23.24

														11/21/18		24.0591		442053.25		23.6

														11/20/18		23.1249		799285.5		23.4

														11/19/18		23.7879		561220		23.32

														11/16/18		25.344		536614.25		24.8

														11/15/18		24.9857		811689.25		25.76

														11/14/18		23.4685		710400.5		23.92

														11/13/18		24.4339		594915.75		24.32

														11/12/18		23.9842		997889.5		24.2

														11/9/18		25.358		1247275		25.52

														11/8/18		27.5282		740932		26.96

														11/7/18		27.9472		1552611.5		28.36

														11/6/18		27.3218		1628060		27.36

														11/5/18		25.302		906847.5		25.92

														11/2/18		25.0326		1105402.5		25

														11/1/18		24.1863		1443738.5		24.6

														10/31/18		22.9981		1298768		23.6

														10/30/18		21.4506		1169907.5		21.32

														10/29/18		21.6953		1921175.75		21.28

														10/26/18		23.4492		1537900		23.2

														10/25/18		22.9716		1572552.75		23.56

														10/24/18		23.6889		1798807.75		22

														10/23/18		21.967		4648078.75		23.4

														10/22/18		24.2032		3786250.75		23.28

														10/19/18		27.9778		2957384		26.84

														10/18/18		31.3084		1031073.5		30.64

														10/17/18		31.1655		2490148.25		30.96

														10/16/18		34.0617		3225754.75		32.92

														10/15/18		35.2736		1607924		35.8

														10/12/18		33.963		862526.25		33.96

														10/11/18		33.324		1183248		33.08

														10/10/18		33.8229		1330749		33.6

														10/9/18		34.4372		1104359.5		34.56

														10/5/18		33.6758		952200		33.88

														10/4/18		32.8944		1126997		33.8

														10/3/18		32.0026		1056080.5		32

														10/2/18		32.8786		1428470.25		32.44

														10/1/18		35.3156		1089156.25		35.28

														9/28/18		33.961		1232660.75		35

														9/27/18		32.9376		521709.5		32.68

														9/26/18		33.1548		772059		33.72

														9/25/18		33.3654		846217		33

														9/24/18		33.6448		736800		33.56

														9/21/18		33.1083		946050.25		33.76

														9/20/18		33.4398		1675609.75		33.96

														9/19/18		34.1906		3426470		32.4

														9/18/18		34.7768		1751505		34.92

														9/17/18		32.3454		1284421.75		33.04

														9/14/18		29.5132		1998362.75		30.8

														9/13/18		31.4669		2619714.25		29.96

														9/12/18		33.4577		3803665		33

														9/11/18		32.114		2619857		33.8

														9/10/18		30.525		1950814		30.96

														9/7/18		30.1712		3722436.75		28.12

														9/6/18		25.766		2966347.25		28.4

														9/5/18		23.4165		1334971.5		23.56

														9/4/18		22.7489		957787.75		23

														8/31/18		21.7843		917131.75		22.16

														8/30/18		21.8078		966684.5		21.44

														8/29/18		22.1285		815844.25		22.28

														8/28/18		21.3489		1201355.25		21.2

														8/27/18		22.5415		2128258.75		22.6

														8/24/18		20.6696		1237326.5		21.16

														8/23/18		19.9398		555943.5		20

														8/22/18		19.7505		949293.5		20.04

														8/21/18		19.656		941447.75		19.64

														8/20/18		19.1157		601724		19.28

														8/17/18		18.0487		320565.75		18.36

														8/16/18		18.0513		999807.25		18

														8/15/18		18.0129		1418101		18.6

														8/14/18		16.4557		752636.75		16.48

														8/13/18		17.1065		537683.5		17

														8/10/18		18.1004		389892.5		17.72

														8/9/18		18.3367		473802.75		18.4

														8/8/18		18.8571		461802.25		18.48

														8/7/18		18.9964		506822		18.76

														8/3/18		18.7402		216937.5		18.68

														8/2/18		19.134		763486.75		18.72

														8/1/18		19.9806		2732132		19.32

														7/31/18		16.6229		876367.25		17.4

														7/30/18		16.6426		262512.5		16.68

														7/27/18		16.5671		235063		16.48

														7/26/18		16.4091		483023.75		16.4

														7/25/18		16.8257		269548		16.72

														7/24/18		17.4295		270698.25		17.16

														7/23/18		17.6543		357159		17.84

														7/20/18		17.1682		299276		17.32

														7/19/18		17.4793		259431.5		17.28

														7/18/18		17.6453		565280.75		17.92

														7/17/18		16.9767		549544		17.32

														7/16/18		17.4171		928460		17.04

														7/13/18		18.9103		465964		18.64

														7/12/18		19.4418		163734		19.32

														7/11/18		19.5034		290175.25		19.56

														7/10/18		19.8087		416810.75		19.68

														7/9/18		19.8836		197998.5		19.84

														7/6/18		20.1323		129836.75		20.08

														7/5/18		20.3671		186650		20.24

														7/4/18		20.2646		104086.5		20.44

														7/3/18		20.5532		215153		20.44

														6/29/18		20.4348		634984.5		21.2

														6/28/18		20.0164		314413.25		20.36

														6/27/18		19.711		404708		19.64

														6/26/18		20.6129		386934		20.4

														6/25/18		21.2808		405223.25		21

														6/22/18		21.5114		540844.5		21.56
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VWAP Hardcode



				VWAP Calculator

				In local currency



				HEXO



				Date		27-May-21		Exchange Rate

				Bloomberg Ticker		HEXO ct equity		1.00

				Ticker 2 (if cross-listed)

Author: Joncevski, Bojan:
Leave blank if none				1.00

				Ticker 3 (if cross-listed)

Author: Joncevski, Bojan:
Leave blank if none				1.00

														CALCULATION TABLE - DO NOT TOUCH

						VWAP: 
Calendar Days		VWAP: 
Trading Days		VWAP Days		Closing Price		Date		VWAP		Volume		Closing Price		Value Traded

						(C$ / share)		(C$ / share)		(days)		(C$ / share)				EQY_WEIGHTED_AVG_PX		VWAP_VOLUME		PX_LAST

				Closing Price		$7.90		$7.90				$7.90		5/27/21		$7.83		3,559,333		$7.90		$27,852,848.52		1

				1-Day VWAP		$7.83		$7.83		1		$7.90		5/26/21		$7.61		1,256,412		$7.73		$9,556,897.88		2

				5-Day VWAP		$7.68		$7.53

Author: Author:
Rounded to 4 decimal places		

Author: Joncevski, Bojan:
Leave blank if none		

Author: Joncevski, Bojan:
Leave blank if none						5		$7.03		5/25/21		$7.43		1,744,911		$7.48		$12,970,970.41		3

				10-Day VWAP		$7.44		$7.41		10		$7.10		5/21/21		$7.01		921,124		$7.03		$6,454,315.87		4

				20-Day VWAP		$7.63		$7.93		20		$7.99		5/20/21		$6.99		928,749		$7.03		$6,495,949.13		5

				30-Day VWAP		$7.93		$7.71		30		$7.14		5/19/21		$6.95		1,266,197		$6.94		$8,803,741.12		6

				60-Day VWAP		$7.74		$8.16		60		$8.85		5/18/21		$7.27		736,852		$7.29		$5,356,840.35		7

				90-Day VWAP		$8.21		$5.16		90		$9.00		5/17/21		$7.35		825,781		$7.27		$6,072,132.85		8

														5/14/21		$7.35		1,359,568		$7.39		$9,992,824.80		9

														5/13/21		$7.27		1,142,632		$7.10		$8,304,306.59		10

						High		Low		Start Date				5/12/21		$7.62		1,194,409		$7.37		$9,105,218.69		11

						(C$ / share)		(C$ / share)		(days)				5/11/21		$8.12		1,787,008		$7.99		$14,506,394.84		12

				52-Week		$13.05		$3.24		27-May-20				5/10/21		$8.89		1,633,501		$8.71		$14,524,110.79		13

														5/7/21		$8.92		1,972,549		$8.93		$17,598,884.92		14

														5/6/21		$8.73		2,146,619		$8.42		$18,732,256.04		15

						Total		Avg. Daily		Start Date				5/5/21		$8.42		1,905,705		$8.70		$16,042,415.26		16

						(C$ / share)		(C$ / share)		(days)				5/4/21		$8.05		1,815,301		$8.31		$14,607,908.68		17

				Average Daily Val		$63,330,982		$12,666,196		5				5/3/21		$8.19		1,175,491		$8.13		$9,623,157.07		18

				Average Daily Vol		8,410,529		$1,682,106		5				4/30/21		$8.22		1,597,665		$8.23		$13,131,048.87		19

														4/29/21		$7.96		1,466,318		$7.99		$11,668,518.75		20

														4/28/21		$7.89		2,599,682		$8.10		$20,505,511.71		21

														4/27/21		$7.22		800,585		$7.19		$5,776,541.01		22

														4/26/21		$7.24		745,834		$7.38		$5,402,075.66		23

														4/23/21		$7.03		696,447		$7.10		$4,895,325.96		24

														4/22/21		$6.98		1,019,812		$6.85		$7,119,307.57		25

														4/21/21		$6.83		1,545,700		$7.13		$10,554,503.31		26

														4/20/21		$6.69		1,553,010		$6.57		$10,384,201.37		27

														4/19/21		$6.97		981,479		$7.00		$6,841,693.81		28

														4/16/21		$6.80		1,413,723		$6.90		$9,620,243.64		29

														4/15/21		$7.23		967,677		$7.14		$6,999,110.97		30

														4/14/21		$7.31		882,267		$7.26		$6,453,606.65		31

														4/13/21		$7.37		1,044,651		$7.45		$7,703,152.01		32

														4/12/21		$7.47		1,901,868		$7.34		$14,209,996.95		33

														4/9/21		$8.11		1,179,081		$8.10		$9,566,945.33		34

														4/8/21		$7.93		1,270,271		$8.01		$10,078,711.20		35

														4/7/21		$7.79		696,656		$7.79		$5,427,507.56		36

														4/6/21		$7.95		1,296,339		$7.89		$10,303,172.74		37

														4/5/21		$8.14		955,107		$8.24		$7,773,520.36		38

														4/1/21		$8.21		832,724		$8.12		$6,838,995.67		39

														3/31/21		$8.27		909,292		$8.12		$7,520,572.27		40

														3/30/21		$8.03		947,053		$8.18		$7,609,476.15		41

														3/29/21		$7.98		1,109,032		$7.97		$8,849,409.94		42

														3/26/21		$8.04		1,569,236		$7.94		$12,617,442.06		43

														3/25/21		$8.26		1,310,336		$8.48		$10,819,051.25		44

														3/24/21		$8.41		1,175,246		$8.27		$9,880,645.70		45

														3/23/21		$8.55		1,341,396		$8.45		$11,474,033.10		46

														3/22/21		$8.92		1,083,074		$8.88		$9,665,677.30		47

														3/19/21		$9.02		2,437,415		$9.10		$21,974,514.93		48

														3/18/21		$9.93		4,161,847		$9.05		$41,317,984.65		49

														3/17/21		$9.57		1,524,460		$9.66		$14,583,746.59		50

														3/16/21		$9.48		1,330,090		$9.31		$12,614,573.56		51

														3/15/21		$9.61		1,859,538		$9.80		$17,877,784.29		52

														3/12/21		$9.21		1,544,576		$9.31		$14,231,414.35		53

														3/11/21		$9.09		2,266,312		$9.43		$20,609,614.70		54

														3/10/21		$8.70		1,497,804		$8.51		$13,034,639.31		55

														3/9/21		$8.64		1,483,938		$8.79		$12,814,101.42		56

														3/8/21		$8.25		1,442,218		$8.22		$11,901,038.71		57

														3/5/21		$7.75		2,775,148		$8.09		$21,509,894.63		58

														3/4/21		$8.26		2,355,108		$8.28		$19,463,790.07		59

														3/3/21		$8.99		1,796,059		$8.85		$16,151,419.77		60

														3/2/21		$9.53		2,191,054		$9.19		$20,888,851.52		61

														3/1/21		$9.26		1,449,081		$9.25		$13,411,824.29		62

														2/26/21		$9.00		1,313,187		$8.85		$11,817,501.13		63

														2/25/21		9.2586		2287752		8.98		$21,181,380.67		64

														2/24/21		9.7673		1725231		9.74		$16,850,848.75		65

														2/23/21		9.0948		2666841		9.46		$24,254,385.53		66

														2/22/21		9.8258		1930147		9.79		$18,965,238.39		67

														2/19/21		10.1643		1984708		10.17		$20,173,167.52		68

														2/18/21		10.2796		2523349		9.81		$25,939,018.38		69

														2/17/21		10.9708		2903012		10.78				70

														2/16/21		10.8534		5839107		11.52				71

														2/12/21		9.7764		4864061		9.43				72

														2/11/21		10.7087		5069490		9.78				73

														2/10/21		12.9838		5731137		13.05				74

														2/9/21		12.0492		4708544		12.05				75

														2/8/21		10.8179		2878340		11.07				76

														2/5/21		9.9688		1629306		9.95				77

														2/4/21		10.0007		2385320		10.04				78

														2/3/21		10.0545		5162078		10.11				79

														2/2/21		8.7723		4037633		9.05				80

														2/1/21		8.0165		1384496		8.05				81

														1/29/21		8.2623		1755413		8.13				82

														1/28/21		8.3355		1334660		8.34				83

														1/27/21		8.4658		1797109		8.29				84

														1/26/21		8.448		2601563		8.42				85

														1/25/21		7.9768		2114137		7.8				86

														1/22/21		8.3565		1967249		8.47				87

														1/21/21		8.5485		2487432		8.55				88

														1/20/21		8.7235		3153447		8.85				89

														1/19/21		8.8837		3351075		9				90

														1/18/21		9.1175		1114431		9.14				91

														1/15/21		9.2893		5527158		9.19				92

														1/14/21		8.949		7772400		9.01				93

														1/13/21		7.878		6814086		7.97				94

														1/12/21		6.8133		2790460		6.77				95

														1/11/21		6.3933		2226815		6.47				96

														1/8/21		6.0296		1701514		6.08				97

														1/7/21		6.2505		3603316		6.04				98

														1/6/21		6.0105		5277364		5.93				99

														1/5/21		5.1664		1238573		5.26				100

														1/4/21		4.9996		1986853		5.12				101

														12/31/20		4.7491		1046491		4.67				102

														12/30/20		4.8944		863986		4.91				103

														12/29/20		4.9443		1288491		4.87				104

														12/24/20		5.3038		792336		5.19				105

														12/23/20		5.3549		1493949		5.49				106

														12/22/20		5.2759		746921.25		5.36				107

														12/21/20		5.2102		424602.25		5.16				108

														12/18/20		5.386		362692		5.44				109

														12/17/20		5.4267		734363.25		5.36				110

														12/16/20		5.6364		1031479		5.48				111

														12/15/20		5.4629		1319037.5		5.56				112

														12/14/20		5.3501		1297104.25		5.28				113

														12/11/20		5.1202		665254.75		5.12				114

														12/10/20		5.0789		602172		5.16				115

														12/9/20		5.1175		943241		5.04				116

														12/8/20		5.2799		970740		5.32				117

														12/7/20		5.094		1662284.75		5.08				118

														12/4/20		5.625		2399575		5.48				119

														12/3/20		5.8997		1338898.75		6				120

														12/2/20		5.7673		2066906.75		6.04				121

														12/1/20		5.9337		4550289		5.52				122

														11/30/20		5.2073		3854537		5.72				123

														11/27/20		4.3742		1480091		4.56				124

														11/26/20		4.2063		436300		4.2				125

														11/25/20		4.0798		432714.75		4.08				126

														11/24/20		4.1993		2049618		4.2				127

														11/23/20		3.7793		421250		3.8				128

														11/20/20		3.7576		492500		3.8				129

														11/19/20		3.8074		331000		3.76				130

														11/18/20		3.8682		623625		3.84				131

														11/17/20		3.9348		437990.75		3.92				132

														11/16/20		3.9023		526358.5		3.92				133

														11/13/20		3.9137		636304		3.88				134

														11/12/20		3.9755		885904.25		3.92				135

														11/11/20		4.0301		921768.5		4.04				136

														11/10/20		4.0198		1174499		4.08				137

														11/9/20		4.8647		3367997.5		4.2				138

														11/6/20		4.6826		5588800		4.6				139

														11/5/20		3.6503		1782862.25		3.8				140

														11/4/20		3.2832		536125		3.28				141

														11/3/20		3.388		624125		3.36				142

														11/2/20		3.3733		837250		3.4				143

														10/30/20		3.2196		1751625		3.24				144

														10/29/20		3.8234		382638.75		3.8				145

														10/28/20		3.8531		550382.25		3.84				146

														10/27/20		3.803		421875		3.8				147

														10/26/20		3.8464		566940		3.72				148

														10/23/20		4.0086		216241		4				149

														10/22/20		3.9833		280741		3.96				150

														10/21/20		4.0832		520508		4				151

														10/20/20		4.0185		248697.25		4				152

														10/19/20		4.0272		487000		4.08				153

														10/16/20		3.9373		156500		3.96				154

														10/15/20		3.8587		256445.25		3.88				155

														10/14/20		4.0034		216226.75		4				156

														10/13/20		4.0768		418177.25		4.04				157

														10/9/20		4.0663		677500		4				158

														10/8/20		3.8779		1025000		3.96				159

														10/7/20		3.6997		425570.25		3.72				160

														10/6/20		3.6031		300125		3.56				161

														10/5/20		3.5892		424054.5		3.64				162

														10/2/20		3.4171		197875		3.44				163

														10/1/20		3.4591		108173.75		3.48				164

														9/30/20		3.4983		104246		3.48				165

														9/29/20		3.5134		339247		3.44				166

														9/28/20		3.4835		189250		3.48				167

														9/25/20		3.4783		311311		3.48				168

														9/24/20		3.4813		636461.5		3.44				169

														9/23/20		3.6142		503708.25		3.6				170

														9/22/20		3.7963		227418.25		3.76				171

														9/21/20		3.7864		457552.75		3.72				172

														9/18/20		4.0251		519413		4.08				173

														9/17/20		3.8978		190500		3.96				174

														9/16/20		3.9228		323673		3.88				175

														9/15/20		3.8204		863443		3.84				176

														9/14/20		3.6696		377416.5		3.64				177

														9/11/20		3.6193		289500		3.56				178

														9/10/20		3.7179		450820.5		3.68				179

														9/9/20		3.6484		530527.25		3.64				180

														9/8/20		3.5416		509705.75		3.52				181

														9/4/20		3.4215		536500		3.48				182

														9/3/20		3.5893		550125		3.56				183

														9/2/20		3.6407		353600.25		3.64				184

														9/1/20		3.6842		292481.25		3.72				185

														8/31/20		3.7221		410276.5		3.8				186

														8/28/20		3.7239		364775		3.76				187

														8/27/20		3.684		269502		3.72				188

														8/26/20		3.7414		196882.25		3.76				189

														8/25/20		3.7359		336205.5		3.8				190

														8/24/20		3.686		178404		3.72				191

														8/21/20		3.7101		267825		3.72				192

														8/20/20		3.763		205899		3.72				193

														8/19/20		3.8374		249535.5		3.84				194

														8/18/20		3.9015		398552.75		3.84				195

														8/17/20		4.0368		451472.25		4				196

														8/14/20		4.1472		1555639		4.04				197

														8/13/20		4.1405		2399816		4.28				198

														8/12/20		3.7493		209362		3.72				199

														8/11/20		3.7621		316815.25		3.8				200

														8/10/20		3.7785		652175		3.8				201

														8/7/20		3.6623		239719.25		3.68				202

														8/6/20		3.6538		474375.75		3.68				203

														8/5/20		3.7497		512219		3.76				204

														8/4/20		3.8167		846359.75		3.92				205

														7/31/20		3.6173		535821.75		3.64				206

														7/30/20		3.6797		495633		3.64				207

														7/29/20		3.7368		519587.75		3.76				208

														7/28/20		3.8497		917017.5		3.88				209

														7/27/20		3.7709		407353		3.76				210

														7/24/20		3.7792		352300		3.8				211

														7/23/20		3.8268		551164.5		3.8				212

														7/22/20		3.8908		275998		3.92				213

														7/21/20		3.9017		345359		3.92				214

														7/20/20		3.897		513877		3.96				215

														7/17/20		3.981		439661.5		3.96				216

														7/16/20		3.9927		504105		4.04				217

														7/15/20		4.0334		698735.5		4.04				218

														7/14/20		3.9353		676866.25		3.96				219

														7/13/20		4.2144		1425780.25		4				220

														7/10/20		4.0068		826627.5		4.08				221

														7/9/20		3.9798		1279228.25		3.96				222

														7/8/20		3.783		491660.75		3.76				223

														7/7/20		3.8535		448312.25		3.8				224

														7/6/20		3.9062		458101.75		3.88				225

														7/3/20		3.886		231875.25		3.92				226

														7/2/20		3.9596		595988		3.88				227

														6/30/20		3.9901		358044		3.96				228

														6/29/20		3.9125		1141940.25		4.08				229

														6/26/20		3.8214		958454.75		3.76				230

														6/25/20		3.9755		651964.5		3.96				231

														6/24/20		4.0225		1233965.75		4.12				232

														6/23/20		4.3633		2285456		4.24				233

														6/22/20		3.9673		987278.5		3.96				234

														6/19/20		4.0822		2932178.75		4.08				235

														6/18/20		4.2714		1715963.25		4.2				236

														6/17/20		4.5306		1886171.75		4.44				237

														6/16/20		5.1867		1980578.25		5.04				238

														6/15/20		5.2213		1577067.5		5.36				239

														6/12/20		5.4757		3011168		5.44				240

														6/11/20		5.716		5755795.25		5.12				241

														6/10/20		5.7077		2950207		5.4				242

														6/9/20		6.1863		5753720.75		5.76				243

														6/8/20		5.5808		8122342.25		6.24				244

														6/5/20		4.1486		2318801.5		4.32				245

														6/4/20		3.9587		2745616.5		4				246

														6/3/20		3.6661		1720279.5		3.76				247

														6/2/20		3.6105		2229078.25		3.52				248

														6/1/20		3.8769		2861752.25		3.72				249

														5/29/20		3.4516		3118179		3.4				250

														5/28/20		3.8433		2646892.75		3.72				251

														5/27/20		3.6028		3136230.25		3.76				252

														5/26/20		3.9047		4201699.75		3.88				253

														5/25/20		4.2473		5502673.25		4.36				254

														5/22/20		3.3535		6049879.25		3.52				255

														5/21/20		2.8243		1554208.25		2.92				256

														5/20/20		2.7484		1462145.75		2.68				257

														5/19/20		3.0082		2435343		2.92				258

														5/15/20		2.8601		1798568.5		3.04				259

														5/14/20		2.398		543809.5		2.48				260

														5/13/20		2.5473		768162.75		2.56				261

														5/12/20		2.7403		234437.25		2.68				262

														5/11/20		2.745		401785.5		2.76				263

														5/8/20		2.7387		931437.5		2.72				264

														5/7/20		2.8391		230059.75		2.84				265

														5/6/20		2.8321		143557.25		2.84				266

														5/5/20		2.8892		259158.75		2.88				267

														5/4/20		2.8987		397417.5		2.92				268

														5/1/20		2.7526		559419.25		2.84				269

														4/30/20		2.7877		571581.25		2.76				270

														4/29/20		2.9026		656814.5		2.84				271

														4/28/20		3.0129		582601.25		2.92				272

														4/27/20		2.9614		1494309.25		3.04				273

														4/24/20		2.677		566355		2.72				274

														4/23/20		2.6449		300625.25		2.64				275

														4/22/20		2.6876		442689		2.68				276

														4/21/20		2.6918		341147		2.72				277

														4/20/20		2.7765		862113.25		2.76				278

														4/17/20		2.7731		603414.25		2.8				279

														4/16/20		2.7626		652091.25		2.76				280

														4/15/20		2.8815		1762513		2.88				281

														4/14/20		2.7486		612102.5		2.76				282

														4/13/20		2.6978		745607.75		2.68				283

														4/9/20		2.8938		1112862.75		2.8				284

														4/8/20		2.867		3870526.5		2.84				285

														4/7/20		3.9844		600759.75		3.84				286

														4/6/20		4.0895		1083864.25		3.96				287

														4/3/20		3.8506		749665.75		3.76				288

														4/2/20		4.1783		676518.5		4.12				289

														4/1/20		4.0711		1794557		3.96				290

														3/31/20		4.8247		1148162.25		4.6				291

														3/30/20		4.9003		1534305		4.4				292

														3/27/20		6.3913		1669751.75		6.12				293

														3/26/20		5.7461		2169302		5.88				294

														3/25/20		4.3157		718023.5		4.36				295

														3/24/20		3.8587		486611		3.88				296

														3/23/20		3.6135		727031.5		3.68				297

														3/20/20		4.01		1697252.25		3.64				298

														3/19/20		3.0419		1354742.75		3.24				299

														3/18/20		2.2201		590441.75		2.08				300

														3/17/20		2.8331		1203341.25		2.6				301

														3/16/20		4.0329		390199.25		3.92				302

														3/13/20		4.3618		249429.75		4.52				303

														3/12/20		4.2224		500465.5		4.12

														3/11/20		5.1248		303426.5		5.08

														3/10/20		5.3399		297619		5.28

														3/9/20		5.1097		490815		5.12

														3/6/20		6.0009		288813.25		5.84

														3/5/20		6.3696		227550		6.44

														3/4/20		6.4835		252060.5		6.68

														3/3/20		6.0442		499899.5		6.04

														3/2/20		5.9442		202541		5.92

														2/28/20		5.8599		388933.5		5.84

														2/27/20		6.2766		335025		6.24

														2/26/20		6.7528		353256.75		6.68

														2/25/20		6.7786		287358.25		6.72

														2/24/20		7.0384		355768.5		6.92

														2/21/20		7.5092		228019.75		7.4

														2/20/20		7.7442		420635.25		7.64

														2/19/20		7.7627		370014		7.56

														2/18/20		7.7333		469738.75		7.88

														2/14/20		7.4842		1879474.25		8

														2/13/20		6.7777		235707.75		6.72

														2/12/20		6.7708		302231.5		6.6

														2/11/20		6.9143		446742.25		6.76

														2/10/20		6.6441		266512.75		6.72

														2/7/20		6.7657		445897		6.72

														2/6/20		7.1366		265081.25		7

														2/5/20		7.1874		262599.5		7.08

														2/4/20		7.1877		550374		7.24

														2/3/20		6.8238		345654.25		6.84

														1/31/20		6.6291		264637.75		6.64

														1/30/20		6.7001		434461.25		6.72

														1/29/20		6.8216		402327.5		6.72

														1/28/20		6.8511		714558.25		6.92

														1/27/20		7.1573		501515		7

														1/24/20		7.4656		862472.25		7.36

														1/23/20		7.6581		834392.75		7.88

														1/22/20		7.62		816749		7.6

														1/21/20		7.9347		549100.5		7.8

														1/20/20		8.3066		518150.75		8.2

														1/17/20		8.5824		1223539.25		8.4

														1/16/20		9.7114		1809391		9.24

														1/15/20		9.488		2033159.25		9.64

														1/14/20		8.1272		1234390.75		8.32

														1/13/20		7.6537		939258.5		7.92

														1/10/20		7.3272		581112.5		6.96

														1/9/20		7.5695		1050924.5		7.76

														1/8/20		6.9029		1089985.75		7.28

														1/7/20		7.2993		537056.5		7.16

														1/6/20		7.7941		629970.75		7.6

														1/3/20		8.2845		604885		8.2

														1/2/20		8.4543		1034502.75		8.56

														12/31/19		8.2683		1010456.25		8.28

														12/30/19		8.1264		656445.75		8

														12/27/19		8.4377		924384.75		8.4

														12/24/19		10.0803		164713.5		10.28

														12/23/19		10.2325		220370.5		10.04

														12/20/19		10.567		352434.75		10.56

														12/19/19		10.5712		406149.25		10.64

														12/18/19		10.4155		414219.25		10.16

														12/17/19		11.3144		536964.5		11.08

														12/16/19		11.3971		811855.25		11.4

														12/13/19		11.7273		700481.75		11.8

														12/12/19		11.5552		368995.75		11.72

														12/11/19		11.4346		248881		11.44

														12/10/19		11.6588		486868		11.52

														12/9/19		11.6834		535393.75		12.12

														12/6/19		11.0538		435775		11.16

														12/5/19		10.8296		550966		10.76

														12/4/19		11.2538		398071.75		11.28

														12/3/19		11.389		526080		11.44

														12/2/19		11.3753		548718.5		11.28

														11/29/19		11.3138		562100		11.44

														11/28/19		11.393		448750		11.4

														11/27/19		10.9844		608729.5		11.16

														11/26/19		10.9575		1153210.75		10.68

														11/25/19		12.1253		985549.25		11.72

														11/22/19		11.9831		1695772		11.4

														11/21/19		12.8185		3306874		13.56

														11/20/19		10.4327		1156186		10.12

														11/19/19		9.2437		942499		9.8

														11/18/19		8.8471		811411.75		8.44

														11/15/19		9.5354		532172.75		9.4

														11/14/19		9.7919		885790		9.96

														11/13/19		10.8023		348782		10.52

														11/12/19		11.4704		481415.5		11.2

														11/11/19		11.4542		625561.25		11.24

														11/8/19		12.3286		912875.25		12.32

														11/7/19		11.5854		363113.5		11.72

														11/6/19		11.3251		485095		11.44

														11/5/19		10.7961		494152.75		10.8

														11/4/19		11.1521		401521.5		10.88

														11/1/19		11.454		307769.25		11.48

														10/31/19		11.4231		427443.5		11.32

														10/30/19		11.926		553483.5		11.88

														10/29/19		11.4937		1090168.5		11.76

														10/28/19		12.4291		488874		12.12

														10/25/19		12.47		791233.75		12.44

														10/24/19		13.5256		844691.25		13.24

														10/23/19		13.7636		1345640.25		14.04

														10/22/19		13.6954		503721.5		13.56

														10/21/19		13.539		996536.5		14.08

														10/18/19		14.8284		775922.25		14.4

														10/17/19		14.3491		918111		15.24

														10/16/19		13.3433		558305.5		13

														10/15/19		13.3842		1180150.75		13.48

														10/11/19		14.2395		1223377.5		13.4

														10/10/19		15.3155		1915276		15.04

														10/9/19		19.6893		259067.25		19.52

														10/8/19		19.3815		571431.5		19.44

														10/7/19		20.4408		514328.5		20.24

														10/4/19		21.5991		479528.75		21.68

														10/3/19		20.3636		484086.5		21.08

														10/2/19		19.6202		850618.5		20.08

														10/1/19		20.3323		460383		20.28

														9/30/19		21.3006		418322.25		20.92

														9/27/19		22.2051		419140.5		22.2

														9/26/19		22.0144		212043		21.84

														9/25/19		21.7099		342333.5		21.92

														9/24/19		22.3283		564188		21.96

														9/23/19		23.8194		606857.75		23.36

														9/20/19		22.6435		801739.25		23.36

														9/19/19		21.3055		242468.5		20.96

														9/18/19		21.5395		233970.75		21.76

														9/17/19		21.914		303637.5		21.56

														9/16/19		22.6359		190874.5		22.64

														9/13/19		22.3629		167899.5		22.56

														9/12/19		22.2434		250575		22.04

														9/11/19		22.9103		357474.75		22.92

														9/10/19		23.289		250158		23.32

														9/9/19		23.8527		342951		23.36

														9/6/19		24.3681		525828		24.4

														9/5/19		23.4991		314453.25		23.96

														9/4/19		22.3977		234065.75		22.6

														9/3/19		21.6357		291363.25		22.36

														8/30/19		21.175		200453.75		21.4

														8/29/19		21.0229		332852.5		21.04

														8/28/19		20.6699		447330		20.92

														8/27/19		20.7752		317318.5		20.52

														8/26/19		21.2186		250053.25		21.36

														8/23/19		21.5157		296801.25		21.36

														8/22/19		21.5338		261188.75		21.24

														8/21/19		22.1388		191039.5		22

														8/20/19		22.6393		205456		22.48

														8/19/19		23.277		253392.75		23.08

														8/16/19		23.7214		425227.75		23.56

														8/15/19		23.0491		607638		22.76

														8/14/19		25.0366		624288		24.36

														8/13/19		25.5065		498703.75		26.04

														8/12/19		24.4963		387476.5		25.12

														8/9/19		24.028		568405		24.56

														8/8/19		23.9886		663588		24.08

														8/7/19		23.0512		322384.5		23.24

														8/6/19		23.1795		585137.5		23.4

														8/2/19		22.7585		787543		23.16

														8/1/19		21.689		423661.25		21.56

														7/31/19		22.2552		562318		22.32

														7/30/19		22.4167		922801		21.96

														7/29/19		21.2406		1618264.75		22.88

														7/26/19		21.3536		926458		20.96

														7/25/19		22.2471		847644.25		21.48

														7/24/19		22.7861		747831		22.48

														7/23/19		23.8955		513555.5		23.72

														7/22/19		24.8731		214190.75		24.72

														7/19/19		25.786		100541		25.6

														7/18/19		25.9705		237448.5		25.96

														7/17/19		26.5254		237489.75		26.64

														7/16/19		26.5134		219887.25		26.32

														7/15/19		25.9183		318061.75		26.32

														7/12/19		25.6735		455461		25.32

														7/11/19		26.848		209838.5		26.76

														7/10/19		26.9056		214900.75		26.68

														7/9/19		26.5229		332524.5		27.12

														7/8/19		26.663		227349.25		26.48

														7/5/19		27.2517		147564.5		27.24

														7/4/19		27.3997		61114		27.52

														7/3/19		27.2305		241005		27.44

														7/2/19		27.3323		266862		27.2

														6/28/19		28.1315		390541		27.96

														6/27/19		27.7601		691447.75		28.32

														6/26/19		26.8933		718469		26.48

														6/25/19		27.3568		724847.25		26.96

														6/24/19		28.4084		654259.25		28.24

														6/21/19		29.4822		551539.5		29.6

														6/20/19		30.9183		448921.25		30.72

														6/19/19		30.4174		462598.5		30.52

														6/18/19		29.6107		520801.25		29.68

														6/17/19		29.6748		679454.25		29.44

														6/14/19		30.1103		847877.25		30.08

														6/13/19		31.7681		1401983.25		31.24

														6/12/19		34.3333		416254.75		34.12

														6/11/19		35.2945		508920.75		35.16

														6/10/19		34.8722		359487.75		35.04

														6/7/19		33.9581		424082		34.04

														6/6/19		33.3522		270388.5		33.48

														6/5/19		34.3654		545328.5		33.88

														6/4/19		34.2851		515947.25		34.84

														6/3/19		34.0493		529118		33.56

														5/31/19		34.9536		558432.75		34.68

														5/30/19		36.8456		300107		36.2

														5/29/19		37.1928		385553.75		37.16

														5/28/19		38.2081		950959.75		38.2

														5/27/19		37.1164		360495.75		37.36

														5/24/19		36.4825		378789		36.16

														5/23/19		35.6268		518970.25		35.68

														5/22/19		37.2667		396705		36.8

														5/21/19		37.4352		305037.75		37.32

														5/17/19		37.3865		561105		37

														5/16/19		38.9987		612783.75		38.48

														5/15/19		37.907		744054		38.84

														5/14/19		36.9961		571343.75		37

														5/13/19		36.2151		836391		35.44

														5/10/19		38.7107		803912.75		38.2

														5/9/19		39.6742		571932		39.52

														5/8/19		40.3822		448973		40.52

														5/7/19		40.5822		617046.25		40.2

														5/6/19		40.627		558444		41.52

														5/3/19		41.3708		772019.25		41.44

														5/2/19		40.3476		1146561.75		40.12

														5/1/19		42.5799		854804.75		42.08

														4/30/19		42.7741		1303519.75		41.76

														4/29/19		44.1244		1566591.25		44.44

														4/26/19		40.8619		1899151		41.92

														4/25/19		38.6779		684038.75		38.64

														4/24/19		37.9174		805877.25		38.4

														4/23/19		37.4991		756383.25		37.4

														4/22/19		37.3988		1303740.75		37.64

														4/18/19		36.2902		1482108.5		35.96

														4/17/19		34.2271		1516959.5		35.4

														4/16/19		32.1939		536620.25		31.6

														4/15/19		32.3781		587721.75		32

														4/12/19		33.4381		248652.5		33.48

														4/11/19		33.5976		518547		33

														4/10/19		33.9287		304317		34.2

														4/9/19		33.837		508513.75		33.68

														4/8/19		35.0782		298549.25		34.88

														4/5/19		35.3464		311325.25		35.4

														4/4/19		34.9481		335169.25		34.96

														4/3/19		35.4105		392004.25		35.04

														4/2/19		35.4902		416897.5		35.56

														4/1/19		35.9369		578146.5		36.04

														3/29/19		35.2424		526971.25		35.32

														3/28/19		34.4061		777031.5		34.68

														3/27/19		34.7237		1546465		34.2

														3/26/19		35.4797		1261918.5		36.32

														3/25/19		33.5664		894345.25		33.56

														3/22/19		34.7197		989932.25		34.08

														3/21/19		35.6964		734478.5		36.16

														3/20/19		36.1344		1254856.75		35.8

														3/19/19		37.5165		2608551.25		36.8

														3/18/19		34.5194		2232500.5		35.64

														3/15/19		32.5223		2289158		32.4

														3/14/19		32.787		2024689.75		32.44

														3/13/19		31.1724		1546128.25		31.32

														3/12/19		30.0255		766741.25		29.6

														3/11/19		29.2906		636623.5		29.64

														3/8/19		28.539		532675.75		28.92

														3/7/19		28.5353		527040.75		28.04

														3/6/19		29.1638		329514.75		29.24

														3/5/19		29.1469		402615.25		29.16

														3/4/19		29.2357		505034.5		29.52

														3/1/19		29.9992		258753.5		30

														2/28/19		29.8767		328686.5		30.08

														2/27/19		29.3461		480223.75		29.52

														2/26/19		30.1084		668495.5		29.72

														2/25/19		30.2037		548645.75		29.92

														2/22/19		30.7797		423519		31

														2/21/19		31.4812		884965		31

														2/20/19		30.9936		959879.5		31.52

														2/19/19		29.7921		517559.5		30

														2/15/19		29.2213		616590		29.56

														2/14/19		28.6249		245760.75		28.72

														2/13/19		29.1014		559420.75		28.96

														2/12/19		28.1689		710731		29

														2/11/19		27.5171		482365		27.24

														2/8/19		28.4293		552171		28.2

														2/7/19		28.4505		751110.5		29

														2/6/19		28.1017		1023938.25		28.08

														2/5/19		30.2193		983513.5		29.64

														2/4/19		30.9512		1410302.75		31.16

														2/1/19		30.2059		1122341.25		29.68

														1/31/19		28.9592		1499997.25		29.8

														1/30/19		27.9222		645031.75		27.76

														1/29/19		27.8437		746178.75		27.84

														1/28/19		27.4763		997813.75		27.88

														1/25/19		26.6372		1449078.75		27.08

														1/24/19		27.2775		959038		26.76

														1/23/19		28.3653		1138353.5		27.68

														1/22/19		28.2805		1717824.5		28.28

														1/21/19		29.0759		1168134.25		30.36

														1/18/19		27.1395		1553060		27.68

														1/17/19		25.3466		820424.75		25.64

														1/16/19		24.4708		308675.75		24.8

														1/15/19		24.5917		604442.25		24.24

														1/14/19		24.8796		1090614.5		24.84

														1/11/19		25.5657		888400		25.36

														1/10/19		25.4802		1022171		25.32

														1/9/19		24.8877		806797.75		25.2

														1/8/19		25.0653		1784156.25		24.72

														1/7/19		24.5377		1273022.75		25.48

														1/4/19		23.2891		928700.5		23.24

														1/3/19		22.1045		1375113.25		22.2

														1/2/19		20.14		688735.5		20.84

														12/31/18		18.9181		366613.25		18.84

														12/28/18		18.1852		544353		19.28

														12/27/18		17.4129		560591		17.04

														12/24/18		17.0848		462404.5		17.24

														12/21/18		17.5301		604768.5		17.24

														12/20/18		18.6255		553570.75		18.2

														12/19/18		19.4791		402971.75		19.24

														12/18/18		19.9452		376128		19.84

														12/17/18		19.888		631866		19.6

														12/14/18		19.9725		580490.75		19.8

														12/13/18		19.9998		459348.75		19.96

														12/12/18		20.9851		464574.25		20.6

														12/11/18		20.8801		451505		21.28

														12/10/18		20.0827		550825		20.2

														12/7/18		21.3657		967268.5		20.8

														12/6/18		20.5142		1147361		20.8

														12/5/18		20.9196		710581		20.52

														12/4/18		22.6266		552859.25		22.4

														12/3/18		23.6437		872829		23.48

														11/30/18		24.3565		1037537.25		24.24

														11/29/18		24.0891		467683.75		24.4

														11/28/18		23.1208		370607.25		23.48

														11/27/18		22.4187		352063		22.36

														11/26/18		23.1122		374439.75		22.68

														11/23/18		23.3373		230236		23.4

														11/22/18		23.4475		189076.25		23.24

														11/21/18		24.0591		442053.25		23.6

														11/20/18		23.1249		799285.5		23.4

														11/19/18		23.7879		561220		23.32

														11/16/18		25.344		536614.25		24.8

														11/15/18		24.9857		811689.25		25.76

														11/14/18		23.4685		710400.5		23.92

														11/13/18		24.4339		594915.75		24.32

														11/12/18		23.9842		997889.5		24.2

														11/9/18		25.358		1247275		25.52

														11/8/18		27.5282		740932		26.96

														11/7/18		27.9472		1552611.5		28.36

														11/6/18		27.3218		1628060		27.36

														11/5/18		25.302		906847.5		25.92

														11/2/18		25.0326		1105402.5		25

														11/1/18		24.1863		1443738.5		24.6

														10/31/18		22.9981		1298768		23.6

														10/30/18		21.4506		1169907.5		21.32

														10/29/18		21.6953		1921175.75		21.28

														10/26/18		23.4492		1537900		23.2

														10/25/18		22.9716		1572552.75		23.56

														10/24/18		23.6889		1798807.75		22

														10/23/18		21.967		4648078.75		23.4

														10/22/18		24.2032		3786250.75		23.28

														10/19/18		27.9778		2957384		26.84

														10/18/18		31.3084		1031073.5		30.64

														10/17/18		31.1655		2490148.25		30.96

														10/16/18		34.0617		3225754.75		32.92

														10/15/18		35.2736		1607924		35.8

														10/12/18		33.963		862526.25		33.96

														10/11/18		33.324		1183248		33.08

														10/10/18		33.8229		1330749		33.6

														10/9/18		34.4372		1104359.5		34.56

														10/5/18		33.6758		952200		33.88

														10/4/18		32.8944		1126997		33.8

														10/3/18		32.0026		1056080.5		32

														10/2/18		32.8786		1428470.25		32.44

														10/1/18		35.3156		1089156.25		35.28

														9/28/18		33.961		1232660.75		35

														9/27/18		32.9376		521709.5		32.68

														9/26/18		33.1548		772059		33.72

														9/25/18		33.3654		846217		33

														9/24/18		33.6448		736800		33.56

														9/21/18		33.1083		946050.25		33.76

														9/20/18		33.4398		1675609.75		33.96

														9/19/18		34.1906		3426470		32.4

														9/18/18		34.7768		1751505		34.92

														9/17/18		32.3454		1284421.75		33.04

														9/14/18		29.5132		1998362.75		30.8

														9/13/18		31.4669		2619714.25		29.96

														9/12/18		33.4577		3803665		33

														9/11/18		32.114		2619857		33.8

														9/10/18		30.525		1950814		30.96

														9/7/18		30.1712		3722436.75		28.12

														9/6/18		25.766		2966347.25		28.4

														9/5/18		23.4165		1334971.5		23.56

														9/4/18		22.7489		957787.75		23

														8/31/18		21.7843		917131.75		22.16

														8/30/18		21.8078		966684.5		21.44

														8/29/18		22.1285		815844.25		22.28

														8/28/18		21.3489		1201355.25		21.2

														8/27/18		22.5415		2128258.75		22.6

														8/24/18		20.6696		1237326.5		21.16

														8/23/18		19.9398		555943.5		20

														8/22/18		19.7505		949293.5		20.04

														8/21/18		19.656		941447.75		19.64

														8/20/18		19.1157		601724		19.28

														8/17/18		18.0487		320565.75		18.36

														8/16/18		18.0513		999807.25		18

														8/15/18		18.0129		1418101		18.6

														8/14/18		16.4557		752636.75		16.48

														8/13/18		17.1065		537683.5		17

														8/10/18		18.1004		389892.5		17.72

														8/9/18		18.3367		473802.75		18.4

														8/8/18		18.8571		461802.25		18.48

														8/7/18		18.9964		506822		18.76

														8/3/18		18.7402		216937.5		18.68

														8/2/18		19.134		763486.75		18.72

														8/1/18		19.9806		2732132		19.32

														7/31/18		16.6229		876367.25		17.4

														7/30/18		16.6426		262512.5		16.68

														7/27/18		16.5671		235063		16.48

														7/26/18		16.4091		483023.75		16.4

														7/25/18		16.8257		269548		16.72

														7/24/18		17.4295		270698.25		17.16

														7/23/18		17.6543		357159		17.84

														7/20/18		17.1682		299276		17.32

														7/19/18		17.4793		259431.5		17.28

														7/18/18		17.6453		565280.75		17.92

														7/17/18		16.9767		549544		17.32

														7/16/18		17.4171		928460		17.04

														7/13/18		18.9103		465964		18.64

														7/12/18		19.4418		163734		19.32

														7/11/18		19.5034		290175.25		19.56

														7/10/18		19.8087		416810.75		19.68

														7/9/18		19.8836		197998.5		19.84

														7/6/18		20.1323		129836.75		20.08

														7/5/18		20.3671		186650		20.24

														7/4/18		20.2646		104086.5		20.44

														7/3/18		20.5532		215153		20.44

														6/29/18		20.4348		634984.5		21.2

														6/28/18		20.0164		314413.25		20.36

														6/27/18		19.711		404708		19.64

														6/26/18		20.6129		386934		20.4

														6/25/18		21.2808		405223.25		21

														6/22/18		21.5114		540844.5		21.56
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Redecan Q1 BS

		2579951 Ontario Inc. 

		Consolidated Balance Sheet (ASPE)

		As at March 31, 2021

		UNAUDITED DRAFT

		MANAGEMENT USE ONLY

						Stand-alone		Stand-alone		Stand-alone		Top-sides		Consolidation eliminations

						HoldCo		Redecan		LandCo		Top-side		Balance sheet		P&L		Reclassify LandCo depreciation to COGS/SG&A		Zero consolidated COGS contra		True up inventory to consolidated cost		Close prior year consolidated P&L adjustments		Consolidated		Check

		ASSETS		As at March 31, 2021

		Current:

		Cash		2,811,611		- 0		2,452,372		359,239		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,811,611		- 0

		Trade and other receivables		14,708,430		- 0		17,988,549		- 0		(3,280,119)		- 0		- 0		- 0		- 0		- 0		- 0		14,708,430		- 0

		Government remittances receivable		1,912,854		- 0		1,805,087		- 0		107,767		- 0		- 0		- 0		- 0		- 0		- 0		1,912,854		- 0

		Inventory		33,165,615		- 0		33,578,462		- 0		545,551		- 0		- 0		- 0		- 0		(958,398)		- 0		33,165,615		- 0

		Biological assets		1,812,457		- 0		- 0		- 0		4,231,437		- 0		- 0		- 0		(2,418,980)		- 0		- 0		1,812,457		- 0

		Prepaid expenses and deposits		10,451,389		- 0		4,911,184		5,261,966		278,238		- 0		- 0		- 0		- 0		- 0		- 0		10,451,389		- 0

		Advances to related parties - current		117,944		8		117,937		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		117,944		- 0

		Advances to related parties		- 0		115,843,440		- 0		40,568,402		- 0		(156,411,842)		- 0		- 0		- 0		- 0		- 0		- 0

		Non-current:										- 0														- 0

		Property, plant and equipment - net		84,776,473		- 0		663,152		84,113,321		- 0		- 0		- 0		- 0		- 0		- 0		- 0		84,776,473		- 0

		Investment in subsidiary		- 0		48		- 0		- 0		- 0		(48)		- 0		- 0		- 0		- 0		- 0		- 0

		Total assets		149,756,773		115,843,495		61,516,744		130,302,928		1,882,874		(156,411,889)		- 0		- 0		(2,418,980)		(958,398)		- 0		149,756,773		- 0

												- 0																- 0

		LIABILITIES										- 0																- 0

		Current:										- 0

		Trade and other payables		5,893,256		6,000		3,556,391		1,906,677		424,188		- 0		- 0		- 0		- 0		- 0		- 0		5,893,256		- 0

		Government remittances payable		3,036,547		- 0		2,657,052		379,495		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3,036,547		- 0

		Income taxes payable		2,196,429		- 0		2,196,429		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,196,429		- 0

		Advances from related parties - current		391,567		- 0		391,567		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		391,567		- 0

		Non-current:										- 0														- 0

		Advances from related parties		115,843,448		115,843,448		40,568,402		115,843,440		- 0		(156,411,842)		- 0		- 0		- 0		- 0		- 0		115,843,447		- 0

		Total liabilities		127,361,247		115,849,448		49,369,841		118,129,612		424,188		(156,411,842)		- 0		- 0		- 0		- 0		- 0		127,361,247		- 0

												- 0																- 0

		EQUITY										- 0																- 0

		Retained (deficit) earnings - beginning		11,338,129		(4,000)		13,989,866		8,095,174		- 0		- 0		- 0		- 0		- 0		- 0		(10,742,911)		11,338,129		- 0

		Retained earnings - net income		11,057,350		(2,000)		(1,842,973)		4,078,105		1,458,686		- 0		- 0		- 0		(2,418,980)		(958,398)		10,742,911		11,057,350		- 0

		Retained earnings		22,395,478		(6,000)		12,146,893		12,173,278		1,458,686		- 0		- 0		- 0		(2,418,980)		(958,398)		- 0		22,395,478		- 0

		Share capital		48		48		10		38		- 0		(48)		- 0		- 0		- 0		- 0		- 0		48		- 0

		Total equity		22,395,526		(5,953)		12,146,903		12,173,316		1,458,686		(48)		- 0		- 0		(2,418,980)		(958,398)		- 0		22,395,526		- 0

												- 0																- 0

				149,756,773		115,843,495		61,516,744		130,302,928		1,882,874		(156,411,889)		- 0		- 0		(2,418,980)		(958,398)		- 0		149,756,773



		Balancing		(0.00)		- 0		(0.00)		- 0		- 0		- 0		- 0		- 0		- 0				- 0		(0.00)		0

				0.00

		Consolidated statement of changes in retained earnings and equity

				Retained (deficit) earnings 

		December 31, 2020		11,338,129

		Net income 2020		11,057,350

		March 31, 2021		22,395,478



				Share capital

		December 31, 2020		48

		No transactions		- 0

		March 31, 2021		48







From HEXO>>>
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Cap Table

		HEXO Corp

		Cap Table and Summary tables 

		5/25/21

		as at								5/25/21

		Share Issued and Outstanding 								128,795,580.00

		Stock options						see cell		8,454,761.00

		RSUs						see cell		533,985.00

		Warrants						see cell		31,261,346.00

		Convertible Debentures						see cell		3,175,633.00

		ATM Shares in Transit								275,100.00

		Total 								172,496,405.00

		Estimated  Zenabis								5/25/21

		Board RSUs								137,888.00

		DSUs								19,936

		Options								907,006

		Employee RSUs								52,456

		Warrants								5,970,388

		Convertible Debt								2,689,104				2,558,167

Beiersdorfer, Scott: Beiersdorfer, Scott:
From Chris Murphy		<<< Interco from conversion of convertible debt

		Common Shares								17,579,387.00				918,316

Beiersdorfer, Scott: Beiersdorfer, Scott:
From Chris Murphy		<<< Add to share count

		Total 								27,356,165.00

		Estimated  48N								5/17/21

		Commons Shares								5,328,001

		Warrants								1,565,922

		Shares								222,282

		RSUs								24,037.00

		Total 								7,140,242.00

		Pro Forma Total								206,992,812.00





Options

		Summary of Stock Options by Grant Date as of						5/25/21				Market Price				5/25/21		7.03

										All prices and units have been adjusted for 4:1 Consolidation

				HEXO Granted

								Exercise 		Balance								Out-of-

				Grant Date		Maturity Date		Price		Outstanding								-the-Money

				Monday, November 17, 2014		Sunday, November 17, 2024		$   2.32		80,225								NO

				Monday, November 17, 2014		Sunday, November 17, 2024		$   3.00		245,312								NO

				Monday, July 24, 2017		Saturday, July 24, 2027		$   5.08		67,183								NO

				Monday, November 06, 2017		Saturday, November 06, 2027		$   9.92		7,000								YES

				Monday, December 04, 2017		Saturday, December 04, 2027		$   10.76		185,833								YES

				Monday, January 29, 2018		Saturday, January 29, 2028		$   16.96		27,855								YES

				Monday, March 12, 2018		Sunday, March 12, 2028		$   15.56		81,250								YES

				Monday, April 16, 2018		Sunday, April 16, 2028		$   17.08		141,143								YES

				Friday, June 08, 2018		Thursday, June 08, 2028		$   20.56		23,003								YES

				Wednesday, July 11, 2018		Tuesday, July 11, 2028		$   19.56		945,938								YES

				Monday, September 17, 2018		Sunday, September 17, 2028		$   31.72		141,816								YES

				Thursday, November 22, 2018		Wednesday, November 22, 2028		$   23.68		41,252								YES

				Monday, December 17, 2018		Sunday, December 17, 2028		$   20.36		31,147								YES

				Tuesday, February 19, 2019		Monday, February 19, 2029		$   28.52		142,080								YES

				Thursday, February 21, 2019		Wednesday, February 21, 2029		$   29.84		833,333								YES

				Wednesday, March 20, 2019		Tuesday, March 20, 2029		$   34.00		180,221								YES

				Wednesday, April 17, 2019		Tuesday, April 17, 2029		$   32.96		117,933								YES

				Thursday, July 18, 2019		Wednesday, July 18, 2029		$   26.16		523,413								YES

				Friday, July 26, 2019		Thursday, July 26, 2029		$   23.52		50,000								YES

				Tuesday, October 29, 2019		Monday, October 29, 2029		$   13.20		603,184								YES

				Wednesday, January 29, 2020		Tuesday, January 29, 2030		$   7.20		49,268								YES

				Tuesday, April 28, 2020		Sunday, April 28, 2030		$   2.76		734,754								NO

				Friday, June 26, 2020		Wednesday, June 26, 2030		$   4.08		946,859								NO

				Tuesday, July 28, 2020		Sunday, July 28, 2030		$   3.84		209,737								NO

				Friday, October 30, 2020		Wednesday, October 30, 2030		$   3.88		659,202								NO

				Tuesday, December 22, 2020		Sunday, December 22, 2030		$   5.44		1,295,682								NO

				Wednesday, April 28, 2021		Monday, April 28, 2031		$   7.54		85,389								YES

				Total						8,450,012

				Newstrike

				Friday, May 24, 2019		Monday, September 27, 2021		$   47.36		4,749								YES

				Total						4,749

				Consolidated Total						8,454,761





RSUs

										Units have been adjusted for 4:1 Consolidation

				As of 						4/29/21

				Name		Grant Date		Expiry Date		Converted Ending Balance

				Sebastien St-Louis		10/29/19		10/29/22		214,015.00

				Donald Courtney		10/29/19		10/29/22		34,801.00

				Roch Vaillancourt		10/29/19		10/29/22		25,483.00

				Sebastien St-Louis		6/26/20		6/26/23		252,525.00

				Michael Munzar		10/30/20		10/30/23		3,906.00

				Vincent Chiara		10/30/20		10/30/23		3,255.00

										533,985.00





Warrants

		Summary of Warrants by instance as at 		5/25/21

				All prices and units have been adjusted for 4:1 Consolidation

				Number Outstanding



		June 2019 financing warrants

		Exercise price of $63.16 expiring June 19, 2023		546,135

		Broker warrants

		Exercise price of $3.00 expiring November 3, 2021		43,905

		Exercise price of $3.00 expiring March 14, 2022		23,571

		Exercise price of $63.16 expiring June 19, 2023		15



		MOLSON

		Exercise price of $24.00 expring October 4, 2021		2,875,000

		April 2020 Direct Public Offering 

		Exercise price of $3.84 expring April 13, 2025		11,990,075

		May 2020 Public Offering 

		Exercise price of $4.20 expring May 21, 2025		7,748,751

		Convertible debenture issued warrants

		Exercise price of $4.00 expring Jun 10, 2023		3,686,721

		Exercise price of $4.00 expring Jun 30, 2023		978,907



				27,893,080



		USD$25m Registered Direct Offering Warrants

		Exercise price of USD$9.80 expiring December 31, 2024		1,871,259



		USD$20m Registered Direct Offering Warrants

		Exercise price of USD$9.80 expiring January 22, 2025		1,497,007



				3,368,266

				31,261,346





Zenabis Warrant Schedule

				Zenabis

				Warrant Schedule - 5/17/2021





				 Exercise Price 		Date Issued		Expiry date		Total Warrants		Exercise Date		 Exercised 		Expired		Outstanding		Notes

				2.680		27-Sep-19		27-Sep-21		825,000								825,000		MMCap/Samurai/Parkwood

				2.750		17-Apr-19		17-Apr-22		12,777,777								12,777,777		Listed warrants

				1.390		21-Aug-19		21-Aug-22		902,514								902,514		RCM

				1.820		21-Aug-19		21-Aug-22		1,373,712								1,373,712		A&M Debt

				0.200		28-Jan-20		27-Jan-23		20,129,338								20,129,338		A&M Debt

				0.072		22-Apr-20		22-Apr-25		71,255,522		8/13/2020
1/27/2021		(35,627,761)				35,627,761		RCM/Centurion

				0.160		25-Jun-20		25-Jun-25		181,290,456		2/10/21		(400,000)				180,890,456		Indenture 

				0.130		25-Jun-20		25-Jun-21		10,877,426		3/1/2021,
3/16/2021		(663,014)				10,214,412		Broker warrants

				0.100		23-Sep-20		23-Sep-25		89,317,747		2/9/2021, 2/10/2021, 2/11/2021, 2/12/2021, 2/16/2021, 2/17/2021, 2/18/2021, 2/22/2021		(18,408,264)				70,909,483		Shelf offering

				0.085		23-Sep-20		30-Sep-21		5,359,064		5/12/2021,
5/14/2021		(4,555,205)				803,859		Broker warrants

				0.150		19-Oct-20		19-Oct-23		1,237,500								1,237,500		Monty - note extension

				0.150		19-Oct-20		19-Oct-23		1,237,500								1,237,500		Mark note extension

				0.068		30-Oct-20		30-Oct-25		16,104,402		2/16/2021, 2/26/2021		(16,104,402)				- 0		A&M note conversion

				Total						412,687,958				(75,758,646)		- 0		336,929,312











































Zenabis Option Schedule

				Zenabis

				Option Schedule - 05/17/2021





				 Exercise Price 		Date Issued		Granted		Vested		Unvested		Forfeited		Exercised		Outstanding		Notes

				2.850		24-Oct-18		123,839		- 0		- 0		123,839		- 0		- 0		Various Employees

				4.160		1-Feb-19		100,000		83,333		16,667		- 0		- 0		100,000		Various Employees

				1.910		1-May-19		1,260,295		62,499		20,834		1,176,962		- 0		83,333		Various Employees

				0.160		16-Jan-20		8,685,000		2,227,502		2,124,998		4,332,500		- 0		4,352,500		Various Employees		4,352,500

				0.050		30-Sep-20		16,800,000		6,300,000		10,500,000		- 0		- 0		16,800,000		CEO		-

				0.045		18-Dec-20		29,849,600		29,849,600		- 0		- 0		- 0		29,849,600		Board of Directors



				Total				56,818,734		38,522,934		12,662,499		5,633,301				51,185,433
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Sources & Uses

				(C$ in millions)

				Sources												Uses



				New Debt								$250.0				Redecan Cash Payment & Closing Costs								$450.0

				ATM Proceeds								$125.0				Repay HEXO Bank Debt								$30.3

				New Equity								$125.0				Repay Zenabis Debt - Cash Payment								$65.7						ERROR:#REF!

				Cash From Balance Sheet								$60.0				Fees & Expenses								$14.0

																																						77261354.64		77261354.64		77261354.64



												$560.0												$560.0

				1. Currently being funded by an affiliate of Aegis Capital, expected to close by December 31, 2015.

				2. $10 million tranche, funded on a best efforts basis by a co-investor, expected to close by January 31, 2015.

				3. $10 million tranche, funded on a best efforts basis on the mutual agreement of existing investors and the Company.















Cap Table(2)

				($ in millions)

				Capitalization Table



										5/9/21				Pro Forma

				Cash						$125.4				$65.3



				Bank Term Loan						$30.3				$0.0

				New Debt						$0.0				$250.0

				Zenabis Debt						$65.7				$0.0

				Convertible						$35.1				$35.1



				Total Debt						$131.2				$285.1



				New Equity						$0.0				$125.0								Excludes convert shares

				New ATM Proceeds						$0.0				$125.0						Exchange Ratio		ZENA FD SO		HEXO Price		HEXO Shares Issued		Value

				New Zenabis Equity						$0.0				$147.9						0.01772		1,335,277,835		ERROR:#NAME?		23,661,123		ERROR:#NAME?

				New Redecan Equity						$0.0				$525.0

				Equity Market Cap						$911.1				$911.1



				Total Equity						$911.1				$1,834.1

				Total Capitalization						$131.2				$410.1

				Credit Statistics



				TTM Adjusted EBITDA										$4.1



				Total Debt/EBITDA										69.57x

				Total Secured Debt/EBITDA										69.6x





				1. $20 mm Wells Fargo AR Credit Facility with a current borrowing base of $9.6 million. Rate is L+225 bps. Maturity is Sep. 2016.

				2. MCRC/LI Mezzanine Note consisting of $9 mm in Principal & $1.9 mm in Accrued Interest. Rate is 8.0% cash & 4.0% PIK. Maturity is Dec. 2018.

				3. Shareholder debt accrues non-cash interest at 1.6%. Maturity is extended each year.

				4. Based on 3.0x 2015 revenue of $103.0 million.







Debt Schedule

						ZENA

		ZENA-Loans & Borrowings

						Loans Payable				2,149,284

						Senior Notes Payable				51,875,000



						Total Loans & Borrowings				54,024,284



		ZENA Convertible Debenture

								Face Value		February 28, 2021

						Convertible debentures at $1.91		7,821,315		4,102,017

						Convertible debentures at $1.17		3,846,000		3,287,179

						Total fully diluted shares				7,389,196





		HEXO Debt Summary				HEXO



						Outstanding Debentures				35,149,999

						Term Loan				30,338,000



						Total HEXO Debt				65,487,999





Warrant Schedule

		HEXO

						Description		Exercise Price				Expiration		Outstanding



						June 2019 Finacing Warrants		$63.16				June 1, 2023		546,135

						Broker Warrants

								$3.00				November 3, 2021		43,905

								$3.00				March 14, 2022		23,571

								$63.16				June 19, 2023		15

						Molson		$24.00				October 4, 2021		2,875,000

						April Direct Public Offering		$3.84				April 13, 2025		12,459,750

						May 2020 Public Offering		$4.20				May 21, 2025		7,772,624

						Convertible Debenture Issue Warrants		$4.00				June 10, 2023		3,686,721

								$4.00				June 30, 2023		978,907

						USD $25m Registered Direct Warrants		$9.80				December 31, 2024		1,871,259

						USD $20m Registered Direct Offering Warrants		$9.80				January 22, 2025		1,497,007

								Total						31,754,894

		ZENA						Exercise Price		New Adjusted HEXO Exercise Price		Expiration		Outstanding		New Adjsuted HEXO Shares

								$0.068		$3.819		October 30, 2025		0		0

								$0.072		$4.063		April 22, 2025		35,627,761		631,324

								$0.085		$4.797		September 30, 2021		5,359,064		94,963

								$0.100		$5.643		September 23, 2025		70,909,483		1,256,516

								$0.130		$7.336		June 25, 2021		10,214,412		180,999

								$0.150		$8.465		October 19, 2023		1,237,500		21,929

								$0.150		$8.465		October 19, 2023		1,237,500		21,929

								$0.160		$9.029		June 25, 2025		180,890,456		3,205,379

								$0.200		$11.287		January 27, 2023		20,129,338		356,692

								$1.390		$78.442		August 21, 2022		902,514		15,993

								$1.820		$102.709		August 21, 2022		1,373,712		24,342

								$2.680		$151.242		September 27, 2021		825,000		14,619

								$2.750		$155.192		April 17, 2022		12,777,777		226,422

								Total						341,484,517		6,051,106
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ATM USD

		Classification - Confidential



		HEXO Corp

		ATM Program Execution

														Shares				Value										BMO Nesbitt Burns Inc

		Account #:		401-64675-18						Total Program Size:				20,408,126				C$   150,000,000										Attn: James Ehrensperger

										Done:				6,373,926		31%		C$   46,966,183		31%								1 First Canadian Place

		Start Date:		11-May-21						Remaining:				14,034,200		69%		C$   103,033,817		69%								Toronto, ON, M5X 1H3

		End Date:																										416-359-4351

																												james.ehrensperger@bmo.com

		All figures in USD																																																Symbol		HEXO US EQUITY

		Trade		Settle				Shares		Average		Gross		0.90%		0.00051%		Net				Variance				% of Daily																								Date

		Date		Date				Sold		Price		Amount		Commission		SEC Fee		Amount		VWAP		from VWAP		Volume		Volume		High		Low		Close																		Start Time		9:30										CDE

						Totals:		4,075,025		$6.0987		$   24,852,213		$   223,670		$126.75		$   24,628,416																		HEXO US Equity														End Time		16:00				USDCAD BCAN Curncy                                              						$   30,069,230				$   1.2099

																																				Date		EQY_WEIGHTED_AVG_PX		PX_VOLUME		PX_HIGH		PX_LOW		PX_LAST										Date		PX_LAST

		ERROR:#NAME?		ERROR:#NAME?				580,000		6.7363		$   3,907,054		$   35,163		19.93		$   3,871,871		ERROR:#NAME?		ERROR:#NAME?		4,712,317		12.3%		$6.99		$6.58		$6.59				ERROR:#NAME?		6.7204		4712317		6.990		6.580		6.590				20210511		ERROR:#NAME?				ERROR:#NAME?		1.2095				$   4,725,582

		5/12/21		5/14/21				300,000		6.3025		$   1,890,750		$   17,017		9.64		$   1,873,724		ERROR:#NAME?		ERROR:#NAME?		4,131,848		7.3%		$6.67		$6.04		$6.08				5/12/21		6.3247		4131848		6.665		6.040		6.080				20210512		ERROR:#NAME?				5/11/21		1.2096				$   2,287,051

		5/13/21		5/17/21				360,000		6.0021		$   2,160,756		$   19,447		11.02		$   2,141,298		ERROR:#NAME?		ERROR:#NAME?		3,905,721		9.2%		$6.28		$5.72		$5.84				5/13/21		6.0019		3905721		6.280		5.720		5.840				20210513		ERROR:#NAME?				5/12/21		1.2096				$   2,613,650

		5/14/21		5/18/21				674,000		6.0734		$   4,093,472		$   36,841		20.88		$   4,056,609		ERROR:#NAME?		ERROR:#NAME?		3,165,367		21.3%		$6.17		$5.95		$6.07				5/14/21		6.0714		3165367		6.170		5.950		6.070				20210514		ERROR:#NAME?				5/13/21		1.2150				$   4,973,568

		5/17/21		5/19/21				507,000		6.0975		$   3,091,433		$   27,823		15.77		$   3,063,594		ERROR:#NAME?		ERROR:#NAME?		2,268,140		22.4%		$6.19		$5.98		$6.03				5/17/21		6.0926		2268140		6.190		5.980		6.030				20210517		ERROR:#NAME?				5/14/21		1.2109				$   3,743,416

		5/18/21		5/20/21				479,091		6.0403		$   2,893,853		$   26,045		14.76		$   2,867,794		ERROR:#NAME?		ERROR:#NAME?		2,438,865		19.6%		$6.08		$5.95		$6.03				5/18/21		6.0318		2438865		6.080		5.950		6.030				20210518		ERROR:#NAME?				5/17/21		1.2081				$   3,496,064

		5/19/21		5/21/21				275,000		5.7444		$   1,579,710		$   14,217		8.06		$   1,565,485		ERROR:#NAME?		ERROR:#NAME?		2,898,001		9.5%		$5.93		$5.64		$5.73				5/19/21		5.7449		2898001		5.927		5.640		5.730				20210519		ERROR:#NAME?				5/18/21		1.2051				$   1,903,709

		5/20/21		5/24/21				420,000		5.8101		$   2,440,242		$   21,962		12.45		$   2,418,267		ERROR:#NAME?		ERROR:#NAME?		2,634,445		15.9%		$5.87		$5.70		$5.81				5/20/21		5.7989		2634445		5.870		5.700		5.810				20210520		ERROR:#NAME?				5/19/21		1.2100				$   2,952,693

		5/21/21		5/23/21				479,934		5.8236		$   2,794,944		$   25,154		14.25		$   2,769,775		ERROR:#NAME?		ERROR:#NAME?		2,435,679		19.7%		$5.87		$5.75		$5.84				5/21/21		5.8124		2435679		5.870		5.750		5.840				20210521		ERROR:#NAME?				5/20/21		1.2070				$   3,373,497

		5/24/21		5/26/21								$   - 0		$   - 0		0.00		$   - 0		ERROR:#NAME?				1,791,337				$5.99		$5.68		$5.81				5/24/21		5.7927		1791337		5.990		5.679		5.810				20210524		ERROR:#NAME?				5/21/21		1.2061				$   - 0

		5/25/21		5/27/21								$   - 0		$   - 0		0.00		$   - 0		$0.0000				2,833,340				$6.28		$5.90		$6.19				5/25/21		6.1557		2833340		6.280		5.900		6.190										5/25/21		1.2057				$   - 0

		5/26/21		5/28/21								$   - 0		$   - 0		0.00		$   - 0		$0.0000				1,756,489				$6.38		$6.11		$6.37				5/26/21		6.2873		1756489		6.375		6.110		6.370																$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0
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		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$2.57																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$2.43																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0







































































































































































&8(1) Fee equals 0.00224% of principal amount		


mailto:james.ehrensperger@bmo.com

ATM CAD

		Classification - Confidential



		HEXO Corp

		ATM Program Execution

														Shares				Value										BMO Nesbitt Burns Inc

		Account #:		401-64675-18						Total Program Size:				20,408,126				C$   150,000,000										Attn: James Ehrensperger

										Done:				6,373,926		31%		C$   46,966,183		31%								1 First Canadian Place

		Start Date:		11-May-21						Remaining:				14,034,200		69%		C$   103,033,817		69%								Toronto, ON, M5X 1H3

		End Date:																										416-359-4351

																												james.ehrensperger@bmo.com

		All figures in CAD

		Trade		Settle				Shares		Average		Gross		0.90%		0.00000%		Net				Variance				% of Daily

		Date		Date				Sold		Price		Amount		Commission		SEC Fee		Amount		VWAP		from VWAP		Volume		Volume		High		Low		Close

						Totals:		2,298,901		$7.3500		$   16,896,954		$   152,073		$0.00		$   16,744,881																		HEXO CN Equity

																																				Date		EQY_WEIGHTED_AVG_PX		PX_VOLUME		PX_HIGH		PX_LOW		PX_LAST

		ERROR:#NAME?		ERROR:#NAME?				296,500		8.1350		$   2,412,028		$   21,708		0.00		$   2,390,319		$8.1160		$0.0190		3,260,393		9.1%		$8.45		$7.92		$7.99				ERROR:#NAME?		8.1160		3260393		8.450		7.920		7.990

		5/12/21		5/14/21				110,901		7.6118		$   844,156		$   7,597		0.00		$   836,559		$7.6200		($0.0082)		2,241,323		4.9%		$8.05		$7.32		$7.37				5/12/21		7.6200		2241323		8.050		7.320		7.370

		5/13/21		5/17/21				181,200		7.2924		$   1,321,383		$   11,892		0.00		$   1,309,490		$7.2750		$0.0174		2,123,788		8.5%		$7.63		$6.98		$7.10				5/13/21		7.2750		2123788		7.630		6.980		7.100

		5/14/21		5/18/21				515,000		7.3528		$   3,786,692		$   34,080		0.00		$   3,752,612		$7.3466		$0.0062		2,539,867		20.3%		$7.46		$7.21		$7.39				5/14/21		7.3466		2539867		7.460		7.210		7.390

		5/17/21		5/19/21				265,100		7.3648		$   1,952,408		$   17,572		0.00		$   1,934,837		$7.3584		$0.0064		1,427,290		18.6%		$7.48		$7.23		$7.27				5/17/21		7.3584		1427290		7.480		7.230		7.270

		5/18/21		5/20/21				244,200		7.2766		$   1,776,946		$   15,993		0.00		$   1,760,953		$7.2710		$0.0056		1,337,543		18.3%		$7.33		$7.17		$7.29				5/18/21		7.2710		1337543		7.330		7.170		7.290

		5/19/21		5/21/21				175,200		6.9612		$   1,219,602		$   10,976		0.00		$   1,208,626		$6.9501		$0.0111		2,157,838		8.1%		$7.17		$6.82		$6.94				5/19/21		6.9501		2157838		7.170		6.820		6.940

		5/20/21		5/25/21				235,700		7.0050		$   1,651,079		$   14,860		0.00		$   1,636,219		$6.9943		$0.0107		1,517,579		15.5%		$7.09		$6.90		$7.03				5/20/21		6.9943		1517579		7.090		6.900		7.030

		5/21/21		5/23/21				275,100		7.0253		$   1,932,660		$   17,394		0.00		$   1,915,266		$7.0095		$0.0158		1,536,534		17.9%		$7.09		$6.93		$7.03				5/21/21		7.0095		1536534		7.090		6.930		7.030

		5/25/21		5/27/21								$   - 0		$   - 0		0.00		$   - 0		$7.4331				2,940,525				$7.55		$7.13		$7.48				5/25/21		7.4331		2940525		7.550		7.130		7.480

		5/26/21		5/28/21								$   - 0		$   - 0		0.00		$   - 0		$7.6115				2,030,699				$7.73		$7.42		$7.73				5/26/21		7.6115		2030699		7.730		7.420		7.730

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$2.08

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$2.57

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$2.43

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00





































































































































































&8(1) Fee equals 0.00224% of principal amount		
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Author: <?xml version="1.0" encoding="utf-8"?><Schema xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance" xmlns:xsd="http://www.w3.org/2001/XMLSchema" Version="2" Timestamp="1622148189"><FQL><Q>HEXO-CA^FG_PRICE(NOW,NOW,,CAD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7.9</D></FQL><FQL><Q>HEXO-CA^FG_PRICE(44343)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7.9</D></FQL><FQL><Q>^P_EXCH_RATE(USD,CAD,44343)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.20775</D></FQL></Schema>		This sheet contains FactSet XML data for use with this workbook's =FDS codes.  Modifying the worksheet's contents may damage the workbook's =FDS functionality.





PF Cap Table



				Hexo PF Capitalization



				Hexo Inputs						Zenabis Inputs						48North Inputs						Redecan Inputs						Warrant Schedule														Pre-Acquisition Warrant Schedule

				Ticker		HEXO-CA				Exchange Ratio		0.01772				Exchange Ratio		0.0237

Beiersdorfer, Scott: Beiersdorfer, Scott:
May 17, 2021 Press Release				Purchase Price		$925				# Warrants		Exercise Price		# Warrants ITM		ITM Proceeds		# Repurchased		# Shares (TSM)				# Warrants		Exercise Price

				Date		44343.0																						Hippo Warrants:

				Share Price		ERROR:#NAME?				Total Hexo Shares Issuable		17.6				Total Hexo Shares Issuable		5.6				Equity Consideration		$525				0.546		$63.16		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Conversion of Interco Portion of Debt		0.9										Hexo 5-Day VWAP		$7.53				0.044		$3.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Common Shares (25-Mar-21)		128.8										Cash (31-Dec-20)		$4

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2021 48North FS pdf pg 2				Total Hexo Shares Issuable		69.7				0.024		$3.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				ATM Shares in Transit		0.3				Cash (31-Mar-21)		$4

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 2				Mortgage		$3

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2021 48North FS pdf pg 11

Principal value										0.000		$63.16		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Total Common Shares		129.1				Cash Proceeds from ATM		$8

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 27				Lease Liabilities		$1

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2021 48North FS pdf pg 2				Cash (31-Mar-21)		$2.8				2.875		$24.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Loans Payable		$2

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 17				Long-Term Investments		$1

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2020 FS										11.990		$3.84		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Cash (30-Apr-21)		$81.0

Beiersdorfer, Scott: Beiersdorfer, Scott:
2021.05.21 - Hexo Prospectus pdf pg 25

"As at April 30, 2021, and following the Company’s repayment of the total outstanding balance on its credit facility, the Company had approximately $81.0 million in cash"						

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 27						

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2021 48North FS pdf pg 2		

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 17						

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2021 48North FS pdf pg 11

Principal value		Senior Notes Payable		$52

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 17										New Debt Principal (US$ mm)		$360				7.749		$4.20		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Cash from ATM Program		ERROR:#NAME?				6.0% Conv. Due 2021 @ $1.91		$8										USD/CAD (27-May-21)		ERROR:#NAME?				3.687		$4.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				8.0% Conv. Debentures due 2022		$35.1				6.0% Conv. Due 2021 @ $2.61		$4										New Debt Principal (C$ mm)		ERROR:#NAME?				0.979		$4.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Leases		$28.0

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q2 2021 Hexo FS pdf pg 3												

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2021 48North FS pdf pg 2		Lease Liabilities		$13

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 2										OID		9.0%				1.871		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Investments		$79.5

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q2 2021 Hexo FS pdf pg 3												

Peccia, Marc-Anthony: Peccia, Marc-Anthony:
Q2 2020 FS				Net Proceeds		ERROR:#NAME?				1.497		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				NCI		$3.8

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q2 2021 Hexo FS pdf pg 3						

Beiersdorfer, Scott: Beiersdorfer, Scott:
Q1 2021 FS pdf pg 2																Zenabis Warrants:								ERROR:#NAME?		ERROR:#NAME?				Zenabis Warrants:

																						Sources						0.015		$151.24		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.825		$2.680

																						Equity Issued		$525M				0.226		$155.19		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				12.778		$2.750

				Capitalization																		New Convertible Debt		ERROR:#NAME?				0.016		$78.44		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.903		$1.390

				HEXO Common Shares Outstanding		129.1M																Cash-on-hand Used for Transaction		ERROR:#NAME?				0.024		$102.71		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.374		$1.820

				(+) Shares Issuable to Zenabis Shareholders		17.6M																Total Sources		ERROR:#NAME?				0.357		$11.29		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				20.129		$0.200

				(+) Shares Issuable to 48North Shareholders		5.6M																						0.631		$4.06		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				35.628		$0.072

				(+) Shares Issuable to Redecan Shareholders		69.7M																Uses						3.205		$9.03		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				180.890		$0.160

				(+) ITM Dilutive Securities		ERROR:#NAME?																Equity and Cash Payments to Redecan Shareholders		$925M				0.181		$7.34		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10.214		$0.130

				Fully Diluted Shares Outstanding		ERROR:#NAME?																Total Uses		$925M				1.257		$5.64		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				70.909		$0.100

				Share Price (27-May-21)		ERROR:#NAME?																						0.014		$4.80		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.804		$0.085

				Fully Diluted Market Capitalization		ERROR:#NAME?																Cash Fees & Expenses Inputs						0.022		$8.47		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.238		$0.150

				(+) Debt		ERROR:#NAME?																						0.022		$8.47		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.238		$0.150

				(+) Lease Liabilities		$41M																Zenabis - Advisor Fees		$5.0

Author: Author:
Estimate confirmed by Trent				--		$3.82		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				--		$0.068

				(+) Non-Controlling Interest		$4M																Zenabis - Legal Fees		$1.0

Author: Author:
Estimate confirmed by Trent				48North Warrants:														48North Warrants:

				(-) Cash		ERROR:#NAME?																48North - Legal Fees		$1.0

Author: Author:
Estimate confirmed by Trent				0.250		$72.70		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10.570

Author: Author:
Email from Chris Murphy 20-May-21		$1.72

Author: Author:
Email from Chris Murphy 20-May-21

				(-) Investments		($80M)																Redecan - Finder's Fee / Advisor Fee		$32.5

Beiersdorfer, Scott: Beiersdorfer, Scott:
Per email from Chris Murphy

"The finder’s fee/I-Banker fee is $32.5M and all other transaction costs (legal, etc), will be in the $5M range, including the costs of mailing the prospectus and proxies to shareholders.  The $32.5 will need to paid at close (Sept 1st as an estimate)"				0.608		$10.99		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				25.694

Author: Author:
Email from Chris Murphy 20-May-21		$0.26

Author: Author:
Email from Chris Murphy 20-May-21

				Enterprise Value		ERROR:#NAME?																Redecan - Other Transaction Costs 		$5.0

Beiersdorfer, Scott: Beiersdorfer, Scott:
Per email from Chris Murphy

"The finder’s fee/I-Banker fee is $32.5M and all other transaction costs (legal, etc), will be in the $5M range, including the costs of mailing the prospectus and proxies to shareholders.  The $32.5 will need to paid at close (Sept 1st as an estimate)"				0.036		$8.88		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.542

Author: Author:
Email from Chris Murphy 20-May-21		$0.21

Author: Author:
Email from Chris Murphy 20-May-21

																						Total Cash Fees & Expenses		$44.5

Author: Author:
Estimate confirmed by Trent				0.036		$10.99		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.542

Author: Author:
Email from Chris Murphy 20-May-21		$0.26

Author: Author:
Email from Chris Murphy 20-May-21

				Debt Outstanding																								0.539		$12.68		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				22.767

Author: Author:
Email from Chris Murphy 20-May-21		$0.30

Author: Author:
Email from Chris Murphy 20-May-21

				(+) Hexo Convertible Debt		$35M																						0.027		$6.34		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.138

Author: Author:
Email from Chris Murphy 20-May-21		$0.15

Author: Author:
Email from Chris Murphy 20-May-21

				(+) Zenabis Debt		$66M																						0.027		$12.68		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.138

Author: Author:
Email from Chris Murphy 20-May-21		$0.30

Author: Author:
Email from Chris Murphy 20-May-21

				(+) 48North Debt		$3M																						0.028		$57.48		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1.195

Author: Author:
Email from Chris Murphy 20-May-21		$1.36

Author: Author:
Email from Chris Murphy 20-May-21

				(+) New Convertible Debt		ERROR:#NAME?																						0.014		$72.70		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.598

Author: Author:
Email from Chris Murphy 20-May-21		$1.72

Author: Author:
Email from Chris Murphy 20-May-21

				Total Debt Outstanding		ERROR:#NAME?																						Total				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



				Note: Basic Market Cap		ERROR:#NAME?

																												Option Schedule														Pre-Acquisition Option Schedule

				Reference: Dilutive Securities Schedule																								# Options		Exercise Price		# Options ITM		ITM Proceeds		# Repurchased		# Shares (TSM)				# Options		Exercise Price

				Warrants		ERROR:#NAME?																						Hexo Options:

				Options		ERROR:#NAME?																						0.080		$2.32		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				RSUs / DSUs		ERROR:#NAME?																						0.245		$3.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Convertible Debt		0.9M																						0.067		$5.08		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Total ITM Dilutive Securities		ERROR:#NAME?																						0.007		$9.92		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.186		$10.76		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Reference: Cash Schedule																								0.028		$16.96		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Hexo Cash (9-May-21)		$81M																						0.081		$15.56		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(+) Cash from HEXO ATM		ERROR:#NAME?																						0.141		$17.08		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(+) Zenabis Cash (31-Mar-21)		$4M																						0.023		$20.56		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(+) Cash from Zenabis ATM 		$8M																						0.946		$19.56		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(+) 48North Cash (31-Dec-20)		$4M																						0.142		$31.72		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(+) Redecan Cash (31-Mar-21)		$3M																						0.041		$23.68		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(+) Proceeds from New Convertible Debt		ERROR:#NAME?																						0.031		$20.36		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(-) Cash Payment to Redecan Shareholders		($400M)																						0.142		$28.52		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				(-) Transaction Fees and Expenses		($45M)																						0.833		$29.84		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Total Cash		ERROR:#NAME?																						0.180		$34.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.118		$32.96		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.523		$26.16		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.050		$23.52		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.603		$13.20		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.049		$7.20		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.735		$2.76		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.947		$4.08		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.210		$3.84		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.659		$3.88		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												1.296		$5.44		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.085		$7.54		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.005		$47.36		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												Zenabis Options:														Zenabis Options (pre-acquisition)

																												--		--		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				--		$2.85

																												0.002		$160.84		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.100		$4.16

																												0.001		$107.79		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.083		$1.91

																												0.077		$9.03		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				4.353		$0.16

																												0.298		$2.82		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				16.800		$0.05

																												0.529		$2.54		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				29.850		$0.05

																												48North Options:														48North Options (pre-acquisition)

																												0.266		$18.00		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				11.229

Author: Author:
48North 2021 Q2 md&a PDF pg 10		$0.43

Author: Author:
48North 2021 Q2 md&a PDF pg 10

																								

Author: Author:
Estimate confirmed by Trent		

Author: Author:
Estimate confirmed by Trent		

Author: Author:
Estimate confirmed by Trent		

Beiersdorfer, Scott: Beiersdorfer, Scott:
Per email from Chris Murphy

"The finder’s fee/I-Banker fee is $32.5M and all other transaction costs (legal, etc), will be in the $5M range, including the costs of mailing the prospectus and proxies to shareholders.  The $32.5 will need to paid at close (Sept 1st as an estimate)"		

Beiersdorfer, Scott: Beiersdorfer, Scott:
Per email from Chris Murphy

"The finder’s fee/I-Banker fee is $32.5M and all other transaction costs (legal, etc), will be in the $5M range, including the costs of mailing the prospectus and proxies to shareholders.  The $32.5 will need to paid at close (Sept 1st as an estimate)"		

Author: Author:
Estimate confirmed by Trent																		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		

Author: Author:
Email from Chris Murphy 20-May-21		Total				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																												RSU / DSU Schedule

																												# Options		Exercise Price		# Options ITM		ITM Proceeds		# Repurchased		# Shares (TSM)

																												Hexo RSUs:

																												0.534		--		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												Zenabis DSUs / RSUs:

																												0.020		--		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												0.190		--		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												48North RSUs:

																												0.024		--		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																												Total				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?
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VWAP BBG



				VWAP Calculator

				In local currency



				HEXO



				Date		27-May-21		Exchange Rate

				Bloomberg Ticker		HEXO ct equity		1.00

				Ticker 2 (if cross-listed)

Author: Joncevski, Bojan:
Leave blank if none				1.00

				Ticker 3 (if cross-listed)

Author: Joncevski, Bojan:
Leave blank if none				1.00

														CALCULATION TABLE - DO NOT TOUCH

						VWAP: 
Calendar Days		VWAP: 
Trading Days		VWAP Days		Closing Price		Date		VWAP		Volume		Closing Price		Value Traded

						(C$ / share)		(C$ / share)		(days)		(C$ / share)				EQY_WEIGHTED_AVG_PX		VWAP_VOLUME		PX_LAST

				Closing Price		$7.90		$7.90				$7.90		ERROR:#NAME?		$7.83		3,597,242		$7.90		$28,152,375.62		1

				1-Day VWAP		$7.83		$7.83		1		$7.90		5/26/21		$7.61		1,256,412		$7.73		$9,556,897.88		2

				5-Day VWAP		$7.51		$7.5316		5		$7.03		5/25/21		$7.43		1,744,911		$7.48		$12,970,970.41		3

				10-Day VWAP		$7.24		$7.41		10		$7.10		5/21/21		$7.01		921,124		$7.03		$6,454,315.87		4

				20-Day VWAP		$7.58		$7.93		20		$7.99		5/20/21		$6.99		928,749		$7.03		$6,495,949.13		5

				30-Day VWAP		$7.94		$7.71		30		$7.14		5/19/21		$6.95		1,266,197		$6.94		$8,803,741.12		6

				60-Day VWAP		$7.74		$8.16		60		$8.85		5/18/21		$7.27		736,852		$7.29		$5,356,840.35		7

				90-Day VWAP		$8.23		$5.16		90		$9.00		5/17/21		$7.35		825,781		$7.27		$6,072,132.85		8

														5/14/21		$7.35		1,359,568		$7.39		$9,992,824.80		9

														5/13/21		$7.27		1,142,632		$7.10		$8,304,306.59		10

						High		Low		Start Date				5/12/21		$7.62		1,194,409		$7.37		$9,105,218.69		11

						(C$ / share)		(C$ / share)		(days)				5/11/21		$8.12		1,787,008		$7.99		$14,506,394.84		12

				52-Week		$13.05		$3.24		27-May-20				5/10/21		$8.89		1,633,501		$8.71		$14,524,110.79		13

														5/7/21		$8.92		1,972,549		$8.93		$17,598,884.92		14

														5/6/21		$8.73		2,146,619		$8.42		$18,732,256.04		15

						Total		Avg. Daily		Start Date				5/5/21		$8.42		1,905,705		$8.70		$16,042,415.26		16

						(C$ / share)		(C$ / share)		(days)				5/4/21		$8.05		1,815,301		$8.31		$14,607,908.68		17

				Average Daily Val		$63,630,509		$12,726,102		5				5/3/21		$8.19		1,175,491		$8.13		$9,623,157.07		18

				Average Daily Vol		8,448,438		$1,689,688		5				4/30/21		$8.22		1,597,665		$8.23		$13,131,048.87		19

														4/29/21		$7.96		1,466,318		$7.99		$11,668,518.75		20

														4/28/21		$7.89		2,599,682		$8.10		$20,505,511.71		21

														4/27/21		$7.22		800,585		$7.19		$5,776,541.01		22

														4/26/21		$7.24		745,834		$7.38		$5,402,075.66		23

														4/23/21		$7.03		696,447		$7.10		$4,895,325.96		24

														4/22/21		$6.98		1,019,812		$6.85		$7,119,307.57		25

														4/21/21		$6.83		1,545,700		$7.13		$10,554,503.31		26

														4/20/21		$6.69		1,553,010		$6.57		$10,384,201.37		27

														4/19/21		$6.97		981,479		$7.00		$6,841,693.81		28

														4/16/21		$6.80		1,413,723		$6.90		$9,620,243.64		29

														4/15/21		$7.23		967,677		$7.14		$6,999,110.97		30

														4/14/21		$7.31		882,267		$7.26		$6,453,606.65		31

														4/13/21		$7.37		1,044,651		$7.45		$7,703,152.01		32

														4/12/21		$7.47		1,901,868		$7.34		$14,209,996.95		33

														4/9/21		$8.11		1,179,081		$8.10		$9,566,945.33		34

														4/8/21		$7.93		1,270,271		$8.01		$10,078,711.20		35

														4/7/21		$7.79		696,656		$7.79		$5,427,507.56		36

														4/6/21		$7.95		1,296,339		$7.89		$10,303,172.74		37

														4/5/21		$8.14		955,107		$8.24		$7,773,520.36		38

														4/1/21		$8.21		832,724		$8.12		$6,838,995.67		39

														3/31/21		$8.27		909,292		$8.12		$7,520,572.27		40

														3/30/21		$8.03		947,053		$8.18		$7,609,476.15		41

														3/29/21		$7.98		1,109,032		$7.97		$8,849,409.94		42

														3/26/21		$8.04		1,569,236		$7.94		$12,617,442.06		43

														3/25/21		$8.26		1,310,336		$8.48		$10,819,051.25		44

														3/24/21		$8.41		1,175,246		$8.27		$9,880,645.70		45

														3/23/21		$8.55		1,341,396		$8.45		$11,474,033.10		46

														3/22/21		$8.92		1,083,074		$8.88		$9,665,677.30		47

														3/19/21		$9.02		2,437,415		$9.10		$21,974,514.93		48

														3/18/21		$9.93		4,161,847		$9.05		$41,317,984.65		49

														3/17/21		$9.57		1,524,460		$9.66		$14,583,746.59		50

														3/16/21		$9.48		1,330,090		$9.31		$12,614,573.56		51

														3/15/21		$9.61		1,859,538		$9.80		$17,877,784.29		52

														3/12/21		$9.21		1,544,576		$9.31		$14,231,414.35		53

														3/11/21		$9.09		2,266,312		$9.43		$20,609,614.70		54

														3/10/21		$8.70		1,497,804		$8.51		$13,034,639.31		55

														3/9/21		$8.64		1,483,938		$8.79		$12,814,101.42		56

														3/8/21		$8.25		1,442,218		$8.22		$11,901,038.71		57

														3/5/21		$7.75		2,775,148		$8.09		$21,509,894.63		58

														3/4/21		$8.26		2,355,108		$8.28		$19,463,790.07		59

														3/3/21		$8.99		1,796,059		$8.85		$16,151,419.77		60

														3/2/21		$9.53		2,191,054		$9.19		$20,888,851.52		61

														3/1/21		$9.26		1,449,081		$9.25		$13,411,824.29		62

														2/26/21		$9.00		1,313,187		$8.85		$11,817,501.13		63

														2/25/21		9.2586		2287752		8.98		$21,181,380.67		64

														2/24/21		9.7673		1725231		9.74		$16,850,848.75		65

														2/23/21		9.0948		2666841		9.46		$24,254,385.53		66

														2/22/21		9.8258		1930147		9.79		$18,965,238.39		67

														2/19/21		10.1643		1984708		10.17		$20,173,167.52		68

														2/18/21		10.2796		2523349		9.81		$25,939,018.38		69

														2/17/21		10.9708		2903012		10.78				70

														2/16/21		10.8534		5839107		11.52				71

														2/12/21		9.7764		4864061		9.43				72

														2/11/21		10.7087		5069490		9.78				73

														2/10/21		12.9838		5731137		13.05				74

														2/9/21		12.0492		4708544		12.05				75

														2/8/21		10.8179		2878340		11.07				76

														2/5/21		9.9688		1629306		9.95				77

														2/4/21		10.0007		2385320		10.04				78

														2/3/21		10.0545		5162078		10.11				79

														2/2/21		8.7723		4037633		9.05				80

														2/1/21		8.0165		1384496		8.05				81

														1/29/21		8.2623		1755413		8.13				82

														1/28/21		8.3355		1334660		8.34				83

														1/27/21		8.4658		1797109		8.29				84

														1/26/21		8.448		2601563		8.42				85

														1/25/21		7.9768		2114137		7.8				86

														1/22/21		8.3565		1967249		8.47				87

														1/21/21		8.5485		2487432		8.55				88

														1/20/21		8.7235		3153447		8.85				89

														1/19/21		8.8837		3351075		9				90

														1/18/21		9.1175		1114431		9.14				91

														1/15/21		9.2893		5527158		9.19				92

														1/14/21		8.949		7772400		9.01				93

														1/13/21		7.878		6814086		7.97				94

														1/12/21		6.8133		2790460		6.77				95

														1/11/21		6.3933		2226815		6.47				96

														1/8/21		6.0296		1701514		6.08				97

														1/7/21		6.2505		3603316		6.04				98

														1/6/21		6.0105		5277364		5.93				99

														1/5/21		5.1664		1238573		5.26				100

														1/4/21		4.9996		1986853		5.12				101

														12/31/20		4.7491		1046491		4.67				102

														12/30/20		4.8944		863986		4.91				103

														12/29/20		4.9443		1288491		4.87				104

														12/24/20		5.3038		792336		5.19				105

														12/23/20		5.3549		1493949		5.49				106

														12/22/20		5.2759		746921.25		5.36				107

														12/21/20		5.2102		424602.25		5.16				108

														12/18/20		5.386		362692		5.44				109

														12/17/20		5.4267		734363.25		5.36				110

														12/16/20		5.6364		1031479		5.48				111

														12/15/20		5.4629		1319037.5		5.56				112

														12/14/20		5.3501		1297104.25		5.28				113

														12/11/20		5.1202		665254.75		5.12				114

														12/10/20		5.0789		602172		5.16				115

														12/9/20		5.1175		943241		5.04				116

														12/8/20		5.2799		970740		5.32				117

														12/7/20		5.094		1662284.75		5.08				118

														12/4/20		5.625		2399575		5.48				119

														12/3/20		5.8997		1338898.75		6				120

														12/2/20		5.7673		2066906.75		6.04				121

														12/1/20		5.9337		4550289		5.52				122

														11/30/20		5.2073		3854537		5.72				123

														11/27/20		4.3742		1480091		4.56				124

														11/26/20		4.2063		436300		4.2				125

														11/25/20		4.0798		432714.75		4.08				126

														11/24/20		4.1993		2049618		4.2				127

														11/23/20		3.7793		421250		3.8				128

														11/20/20		3.7576		492500		3.8				129

														11/19/20		3.8074		331000		3.76				130

														11/18/20		3.8682		623625		3.84				131

														11/17/20		3.9348		437990.75		3.92				132

														11/16/20		3.9023		526358.5		3.92				133

														11/13/20		3.9137		636304		3.88				134

														11/12/20		3.9755		885904.25		3.92				135

														11/11/20		4.0301		921768.5		4.04				136

														11/10/20		4.0198		1174499		4.08				137

														11/9/20		4.8647		3367997.5		4.2				138

														11/6/20		4.6826		5588800		4.6				139

														11/5/20		3.6503		1782862.25		3.8				140

														11/4/20		3.2832		536125		3.28				141

														11/3/20		3.388		624125		3.36				142

														11/2/20		3.3733		837250		3.4				143

														10/30/20		3.2196		1751625		3.24				144

														10/29/20		3.8234		382638.75		3.8				145

														10/28/20		3.8531		550382.25		3.84				146

														10/27/20		3.803		421875		3.8				147

														10/26/20		3.8464		566940		3.72				148

														10/23/20		4.0086		216241		4				149

														10/22/20		3.9833		280741		3.96				150

														10/21/20		4.0832		520508		4				151

														10/20/20		4.0185		248697.25		4				152

														10/19/20		4.0272		487000		4.08				153

														10/16/20		3.9373		156500		3.96				154

														10/15/20		3.8587		256445.25		3.88				155

														10/14/20		4.0034		216226.75		4				156

														10/13/20		4.0768		418177.25		4.04				157

														10/9/20		4.0663		677500		4				158

														10/8/20		3.8779		1025000		3.96				159

														10/7/20		3.6997		425570.25		3.72				160

														10/6/20		3.6031		300125		3.56				161

														10/5/20		3.5892		424054.5		3.64				162

														10/2/20		3.4171		197875		3.44				163

														10/1/20		3.4591		108173.75		3.48				164

														9/30/20		3.4983		104246		3.48				165

														9/29/20		3.5134		339247		3.44				166

														9/28/20		3.4835		189250		3.48				167

														9/25/20		3.4783		311311		3.48				168

														9/24/20		3.4813		636461.5		3.44				169

														9/23/20		3.6142		503708.25		3.6				170

														9/22/20		3.7963		227418.25		3.76				171

														9/21/20		3.7864		457552.75		3.72				172

														9/18/20		4.0251		519413		4.08				173

														9/17/20		3.8978		190500		3.96				174

														9/16/20		3.9228		323673		3.88				175

														9/15/20		3.8204		863443		3.84				176

														9/14/20		3.6696		377416.5		3.64				177

														9/11/20		3.6193		289500		3.56				178

														9/10/20		3.7179		450820.5		3.68				179

														9/9/20		3.6484		530527.25		3.64				180

														9/8/20		3.5416		509705.75		3.52				181

														9/4/20		3.4215		536500		3.48				182

														9/3/20		3.5893		550125		3.56				183

														9/2/20		3.6407		353600.25		3.64				184

														9/1/20		3.6842		292481.25		3.72				185

														8/31/20		3.7221		410276.5		3.8				186

														8/28/20		3.7239		364775		3.76				187

														8/27/20		3.684		269502		3.72				188

														8/26/20		3.7414		196882.25		3.76				189

														8/25/20		3.7359		336205.5		3.8				190

														8/24/20		3.686		178404		3.72				191

														8/21/20		3.7101		267825		3.72				192

														8/20/20		3.763		205899		3.72				193

														8/19/20		3.8374		249535.5		3.84				194

														8/18/20		3.9015		398552.75		3.84				195

														8/17/20		4.0368		451472.25		4				196

														8/14/20		4.1472		1555639		4.04				197

														8/13/20		4.1405		2399816		4.28				198

														8/12/20		3.7493		209362		3.72				199

														8/11/20		3.7621		316815.25		3.8				200

														8/10/20		3.7785		652175		3.8				201

														8/7/20		3.6623		239719.25		3.68				202

														8/6/20		3.6538		474375.75		3.68				203

														8/5/20		3.7497		512219		3.76				204

														8/4/20		3.8167		846359.75		3.92				205

														7/31/20		3.6173		535821.75		3.64				206

														7/30/20		3.6797		495633		3.64				207

														7/29/20		3.7368		519587.75		3.76				208

														7/28/20		3.8497		917017.5		3.88				209

														7/27/20		3.7709		407353		3.76				210

														7/24/20		3.7792		352300		3.8				211

														7/23/20		3.8268		551164.5		3.8				212

														7/22/20		3.8908		275998		3.92				213

														7/21/20		3.9017		345359		3.92				214

														7/20/20		3.897		513877		3.96				215

														7/17/20		3.981		439661.5		3.96				216

														7/16/20		3.9927		504105		4.04				217

														7/15/20		4.0334		698735.5		4.04				218

														7/14/20		3.9353		676866.25		3.96				219

														7/13/20		4.2144		1425780.25		4				220

														7/10/20		4.0068		826627.5		4.08				221

														7/9/20		3.9798		1279228.25		3.96				222

														7/8/20		3.783		491660.75		3.76				223

														7/7/20		3.8535		448312.25		3.8				224

														7/6/20		3.9062		458101.75		3.88				225

														7/3/20		3.886		231875.25		3.92				226

														7/2/20		3.9596		595988		3.88				227

														6/30/20		3.9901		358044		3.96				228

														6/29/20		3.9125		1141940.25		4.08				229

														6/26/20		3.8214		958454.75		3.76				230

														6/25/20		3.9755		651964.5		3.96				231

														6/24/20		4.0225		1233965.75		4.12				232

														6/23/20		4.3633		2285456		4.24				233

														6/22/20		3.9673		987278.5		3.96				234

														6/19/20		4.0822		2932178.75		4.08				235

														6/18/20		4.2714		1715963.25		4.2				236

														6/17/20		4.5306		1886171.75		4.44				237

														6/16/20		5.1867		1980578.25		5.04				238

														6/15/20		5.2213		1577067.5		5.36				239

														6/12/20		5.4757		3011168		5.44				240

														6/11/20		5.716		5755795.25		5.12				241

														6/10/20		5.7077		2950207		5.4				242

														6/9/20		6.1863		5753720.75		5.76				243

														6/8/20		5.5808		8122342.25		6.24				244

														6/5/20		4.1486		2318801.5		4.32				245

														6/4/20		3.9587		2745616.5		4				246

														6/3/20		3.6661		1720279.5		3.76				247

														6/2/20		3.6105		2229078.25		3.52				248

														6/1/20		3.8769		2861752.25		3.72				249

														5/29/20		3.4516		3118179		3.4				250

														5/28/20		3.8433		2646892.75		3.72				251

														5/27/20		3.6028		3136230.25		3.76				252

														5/26/20		3.9047		4201699.75		3.88				253

														5/25/20		4.2473		5502673.25		4.36				254

														5/22/20		3.3535		6049879.25		3.52				255

														5/21/20		2.8243		1554208.25		2.92				256

														5/20/20		2.7484		1462145.75		2.68				257

														5/19/20		3.0082		2435343		2.92				258

														5/15/20		2.8601		1798568.5		3.04				259

														5/14/20		2.398		543809.5		2.48				260

														5/13/20		2.5473		768162.75		2.56				261

														5/12/20		2.7403		234437.25		2.68				262

														5/11/20		2.745		401785.5		2.76				263

														5/8/20		2.7387		931437.5		2.72				264

														5/7/20		2.8391		230059.75		2.84				265

														5/6/20		2.8321		143557.25		2.84				266

														5/5/20		2.8892		259158.75		2.88				267

														5/4/20		2.8987		397417.5		2.92				268

														5/1/20		2.7526		559419.25		2.84				269

														4/30/20		2.7877		571581.25		2.76				270

														4/29/20		2.9026		656814.5		2.84				271

														4/28/20		3.0129		582601.25		2.92				272

														4/27/20		2.9614		1494309.25		3.04				273

														4/24/20		2.677		566355		2.72				274

														4/23/20		2.6449		300625.25		2.64				275

														4/22/20		2.6876		442689		2.68				276

														4/21/20		2.6918		341147		2.72				277

														4/20/20		2.7765		862113.25		2.76				278

														4/17/20		2.7731		603414.25		2.8				279

														4/16/20		2.7626		652091.25		2.76				280

														4/15/20		2.8815		1762513		2.88				281

														4/14/20		2.7486		612102.5		2.76				282

														4/13/20		2.6978		745607.75		2.68				283

														4/9/20		2.8938		1112862.75		2.8				284

														4/8/20		2.867		3870526.5		2.84				285

														4/7/20		3.9844		600759.75		3.84				286

														4/6/20		4.0895		1083864.25		3.96				287

														4/3/20		3.8506		749665.75		3.76				288

														4/2/20		4.1783		676518.5		4.12				289

														4/1/20		4.0711		1794557		3.96				290

														3/31/20		4.8247		1148162.25		4.6				291

														3/30/20		4.9003		1534305		4.4				292

														3/27/20		6.3913		1669751.75		6.12				293

														3/26/20		5.7461		2169302		5.88				294

														3/25/20		4.3157		718023.5		4.36				295

														3/24/20		3.8587		486611		3.88				296

														3/23/20		3.6135		727031.5		3.68				297

														3/20/20		4.01		1697252.25		3.64				298

														3/19/20		3.0419		1354742.75		3.24				299

														3/18/20		2.2201		590441.75		2.08				300

														3/17/20		2.8331		1203341.25		2.6				301

														3/16/20		4.0329		390199.25		3.92				302

														3/13/20		4.3618		249429.75		4.52				303

														3/12/20		4.2224		500465.5		4.12

														3/11/20		5.1248		303426.5		5.08

														3/10/20		5.3399		297619		5.28

														3/9/20		5.1097		490815		5.12

														3/6/20		6.0009		288813.25		5.84

														3/5/20		6.3696		227550		6.44

														3/4/20		6.4835		252060.5		6.68

														3/3/20		6.0442		499899.5		6.04

														3/2/20		5.9442		202541		5.92

														2/28/20		5.8599		388933.5		5.84

														2/27/20		6.2766		335025		6.24

														2/26/20		6.7528		353256.75		6.68

														2/25/20		6.7786		287358.25		6.72

														2/24/20		7.0384		355768.5		6.92

														2/21/20		7.5092		228019.75		7.4

														2/20/20		7.7442		420635.25		7.64

														2/19/20		7.7627		370014		7.56

														2/18/20		7.7333		469738.75		7.88

														2/14/20		7.4842		1879474.25		8

														2/13/20		6.7777		235707.75		6.72

														2/12/20		6.7708		302231.5		6.6

														2/11/20		6.9143		446742.25		6.76

														2/10/20		6.6441		266512.75		6.72

														2/7/20		6.7657		445897		6.72

														2/6/20		7.1366		265081.25		7

														2/5/20		7.1874		262599.5		7.08

														2/4/20		7.1877		550374		7.24

														2/3/20		6.8238		345654.25		6.84

														1/31/20		6.6291		264637.75		6.64

														1/30/20		6.7001		434461.25		6.72

														1/29/20		6.8216		402327.5		6.72

														1/28/20		6.8511		714558.25		6.92

														1/27/20		7.1573		501515		7

														1/24/20		7.4656		862472.25		7.36

														1/23/20		7.6581		834392.75		7.88

														1/22/20		7.62		816749		7.6

														1/21/20		7.9347		549100.5		7.8

														1/20/20		8.3066		518150.75		8.2

														1/17/20		8.5824		1223539.25		8.4

														1/16/20		9.7114		1809391		9.24

														1/15/20		9.488		2033159.25		9.64

														1/14/20		8.1272		1234390.75		8.32

														1/13/20		7.6537		939258.5		7.92

														1/10/20		7.3272		581112.5		6.96

														1/9/20		7.5695		1050924.5		7.76

														1/8/20		6.9029		1089985.75		7.28

														1/7/20		7.2993		537056.5		7.16

														1/6/20		7.7941		629970.75		7.6

														1/3/20		8.2845		604885		8.2

														1/2/20		8.4543		1034502.75		8.56

														12/31/19		8.2683		1010456.25		8.28

														12/30/19		8.1264		656445.75		8

														12/27/19		8.4377		924384.75		8.4

														12/24/19		10.0803		164713.5		10.28

														12/23/19		10.2325		220370.5		10.04

														12/20/19		10.567		352434.75		10.56

														12/19/19		10.5712		406149.25		10.64

														12/18/19		10.4155		414219.25		10.16

														12/17/19		11.3144		536964.5		11.08

														12/16/19		11.3971		811855.25		11.4

														12/13/19		11.7273		700481.75		11.8

														12/12/19		11.5552		368995.75		11.72

														12/11/19		11.4346		248881		11.44

														12/10/19		11.6588		486868		11.52

														12/9/19		11.6834		535393.75		12.12

														12/6/19		11.0538		435775		11.16

														12/5/19		10.8296		550966		10.76

														12/4/19		11.2538		398071.75		11.28

														12/3/19		11.389		526080		11.44

														12/2/19		11.3753		548718.5		11.28

														11/29/19		11.3138		562100		11.44

														11/28/19		11.393		448750		11.4

														11/27/19		10.9844		608729.5		11.16

														11/26/19		10.9575		1153210.75		10.68

														11/25/19		12.1253		985549.25		11.72

														11/22/19		11.9831		1695772		11.4

														11/21/19		12.8185		3306874		13.56

														11/20/19		10.4327		1156186		10.12

														11/19/19		9.2437		942499		9.8

														11/18/19		8.8471		811411.75		8.44

														11/15/19		9.5354		532172.75		9.4

														11/14/19		9.7919		885790		9.96

														11/13/19		10.8023		348782		10.52

														11/12/19		11.4704		481415.5		11.2

														11/11/19		11.4542		625561.25		11.24

														11/8/19		12.3286		912875.25		12.32

														11/7/19		11.5854		363113.5		11.72

														11/6/19		11.3251		485095		11.44

														11/5/19		10.7961		494152.75		10.8

														11/4/19		11.1521		401521.5		10.88

														11/1/19		11.454		307769.25		11.48

														10/31/19		11.4231		427443.5		11.32

														10/30/19		11.926		553483.5		11.88

														10/29/19		11.4937		1090168.5		11.76

														10/28/19		12.4291		488874		12.12

														10/25/19		12.47		791233.75		12.44

														10/24/19		13.5256		844691.25		13.24

														10/23/19		13.7636		1345640.25		14.04

														10/22/19		13.6954		503721.5		13.56

														10/21/19		13.539		996536.5		14.08

														10/18/19		14.8284		775922.25		14.4

														10/17/19		14.3491		918111		15.24

														10/16/19		13.3433		558305.5		13

														10/15/19		13.3842		1180150.75		13.48

														10/11/19		14.2395		1223377.5		13.4

														10/10/19		15.3155		1915276		15.04

														10/9/19		19.6893		259067.25		19.52

														10/8/19		19.3815		571431.5		19.44

														10/7/19		20.4408		514328.5		20.24

														10/4/19		21.5991		479528.75		21.68

														10/3/19		20.3636		484086.5		21.08

														10/2/19		19.6202		850618.5		20.08

														10/1/19		20.3323		460383		20.28

														9/30/19		21.3006		418322.25		20.92

														9/27/19		22.2051		419140.5		22.2

														9/26/19		22.0144		212043		21.84

														9/25/19		21.7099		342333.5		21.92

														9/24/19		22.3283		564188		21.96

														9/23/19		23.8194		606857.75		23.36

														9/20/19		22.6435		801739.25		23.36

														9/19/19		21.3055		242468.5		20.96

														9/18/19		21.5395		233970.75		21.76

														9/17/19		21.914		303637.5		21.56

														9/16/19		22.6359		190874.5		22.64

														9/13/19		22.3629		167899.5		22.56

														9/12/19		22.2434		250575		22.04

														9/11/19		22.9103		357474.75		22.92

														9/10/19		23.289		250158		23.32

														9/9/19		23.8527		342951		23.36

														9/6/19		24.3681		525828		24.4

														9/5/19		23.4991		314453.25		23.96

														9/4/19		22.3977		234065.75		22.6

														9/3/19		21.6357		291363.25		22.36

														8/30/19		21.175		200453.75		21.4

														8/29/19		21.0229		332852.5		21.04

														8/28/19		20.6699		447330		20.92

														8/27/19		20.7752		317318.5		20.52

														8/26/19		21.2186		250053.25		21.36

														8/23/19		21.5157		296801.25		21.36

														8/22/19		21.5338		261188.75		21.24

														8/21/19		22.1388		191039.5		22

														8/20/19		22.6393		205456		22.48

														8/19/19		23.277		253392.75		23.08

														8/16/19		23.7214		425227.75		23.56

														8/15/19		23.0491		607638		22.76

														8/14/19		25.0366		624288		24.36

														8/13/19		25.5065		498703.75		26.04

														8/12/19		24.4963		387476.5		25.12

														8/9/19		24.028		568405		24.56

														8/8/19		23.9886		663588		24.08

														8/7/19		23.0512		322384.5		23.24

														8/6/19		23.1795		585137.5		23.4

														8/2/19		22.7585		787543		23.16

														8/1/19		21.689		423661.25		21.56

														7/31/19		22.2552		562318		22.32

														7/30/19		22.4167		922801		21.96

														7/29/19		21.2406		1618264.75		22.88

														7/26/19		21.3536		926458		20.96

														7/25/19		22.2471		847644.25		21.48

														7/24/19		22.7861		747831		22.48

														7/23/19		23.8955		513555.5		23.72

														7/22/19		24.8731		214190.75		24.72

														7/19/19		25.786		100541		25.6

														7/18/19		25.9705		237448.5		25.96

														7/17/19		26.5254		237489.75		26.64

														7/16/19		26.5134		219887.25		26.32

														7/15/19		25.9183		318061.75		26.32

														7/12/19		25.6735		455461		25.32

														7/11/19		26.848		209838.5		26.76

														7/10/19		26.9056		214900.75		26.68

														7/9/19		26.5229		332524.5		27.12

														7/8/19		26.663		227349.25		26.48

														7/5/19		27.2517		147564.5		27.24

														7/4/19		27.3997		61114		27.52

														7/3/19		27.2305		241005		27.44

														7/2/19		27.3323		266862		27.2

														6/28/19		28.1315		390541		27.96

														6/27/19		27.7601		691447.75		28.32

														6/26/19		26.8933		718469		26.48

														6/25/19		27.3568		724847.25		26.96

														6/24/19		28.4084		654259.25		28.24

														6/21/19		29.4822		551539.5		29.6

														6/20/19		30.9183		448921.25		30.72

														6/19/19		30.4174		462598.5		30.52

														6/18/19		29.6107		520801.25		29.68

														6/17/19		29.6748		679454.25		29.44

														6/14/19		30.1103		847877.25		30.08

														6/13/19		31.7681		1401983.25		31.24

														6/12/19		34.3333		416254.75		34.12

														6/11/19		35.2945		508920.75		35.16

														6/10/19		34.8722		359487.75		35.04

														6/7/19		33.9581		424082		34.04

														6/6/19		33.3522		270388.5		33.48

														6/5/19		34.3654		545328.5		33.88

														6/4/19		34.2851		515947.25		34.84

														6/3/19		34.0493		529118		33.56

														5/31/19		34.9536		558432.75		34.68

														5/30/19		36.8456		300107		36.2

														5/29/19		37.1928		385553.75		37.16

														5/28/19		38.2081		950959.75		38.2

														5/27/19		37.1164		360495.75		37.36

														5/24/19		36.4825		378789		36.16

														5/23/19		35.6268		518970.25		35.68

														5/22/19		37.2667		396705		36.8

														5/21/19		37.4352		305037.75		37.32

														5/17/19		37.3865		561105		37

														5/16/19		38.9987		612783.75		38.48

														5/15/19		37.907		744054		38.84

														5/14/19		36.9961		571343.75		37

														5/13/19		36.2151		836391		35.44

														5/10/19		38.7107		803912.75		38.2

														5/9/19		39.6742		571932		39.52

														5/8/19		40.3822		448973		40.52

														5/7/19		40.5822		617046.25		40.2

														5/6/19		40.627		558444		41.52

														5/3/19		41.3708		772019.25		41.44

														5/2/19		40.3476		1146561.75		40.12

														5/1/19		42.5799		854804.75		42.08

														4/30/19		42.7741		1303519.75		41.76

														4/29/19		44.1244		1566591.25		44.44

														4/26/19		40.8619		1899151		41.92

														4/25/19		38.6779		684038.75		38.64

														4/24/19		37.9174		805877.25		38.4

														4/23/19		37.4991		756383.25		37.4

														4/22/19		37.3988		1303740.75		37.64

														4/18/19		36.2902		1482108.5		35.96

														4/17/19		34.2271		1516959.5		35.4

														4/16/19		32.1939		536620.25		31.6

														4/15/19		32.3781		587721.75		32

														4/12/19		33.4381		248652.5		33.48

														4/11/19		33.5976		518547		33

														4/10/19		33.9287		304317		34.2

														4/9/19		33.837		508513.75		33.68

														4/8/19		35.0782		298549.25		34.88

														4/5/19		35.3464		311325.25		35.4

														4/4/19		34.9481		335169.25		34.96

														4/3/19		35.4105		392004.25		35.04

														4/2/19		35.4902		416897.5		35.56

														4/1/19		35.9369		578146.5		36.04

														3/29/19		35.2424		526971.25		35.32

														3/28/19		34.4061		777031.5		34.68

														3/27/19		34.7237		1546465		34.2

														3/26/19		35.4797		1261918.5		36.32

														3/25/19		33.5664		894345.25		33.56

														3/22/19		34.7197		989932.25		34.08

														3/21/19		35.6964		734478.5		36.16

														3/20/19		36.1344		1254856.75		35.8

														3/19/19		37.5165		2608551.25		36.8

														3/18/19		34.5194		2232500.5		35.64

														3/15/19		32.5223		2289158		32.4

														3/14/19		32.787		2024689.75		32.44

														3/13/19		31.1724		1546128.25		31.32

														3/12/19		30.0255		766741.25		29.6

														3/11/19		29.2906		636623.5		29.64

														3/8/19		28.539		532675.75		28.92

														3/7/19		28.5353		527040.75		28.04

														3/6/19		29.1638		329514.75		29.24

														3/5/19		29.1469		402615.25		29.16

														3/4/19		29.2357		505034.5		29.52

														3/1/19		29.9992		258753.5		30

														2/28/19		29.8767		328686.5		30.08

														2/27/19		29.3461		480223.75		29.52

														2/26/19		30.1084		668495.5		29.72

														2/25/19		30.2037		548645.75		29.92

														2/22/19		30.7797		423519		31

														2/21/19		31.4812		884965		31

														2/20/19		30.9936		959879.5		31.52

														2/19/19		29.7921		517559.5		30

														2/15/19		29.2213		616590		29.56

														2/14/19		28.6249		245760.75		28.72

														2/13/19		29.1014		559420.75		28.96

														2/12/19		28.1689		710731		29

														2/11/19		27.5171		482365		27.24

														2/8/19		28.4293		552171		28.2

														2/7/19		28.4505		751110.5		29

														2/6/19		28.1017		1023938.25		28.08

														2/5/19		30.2193		983513.5		29.64

														2/4/19		30.9512		1410302.75		31.16

														2/1/19		30.2059		1122341.25		29.68

														1/31/19		28.9592		1499997.25		29.8

														1/30/19		27.9222		645031.75		27.76

														1/29/19		27.8437		746178.75		27.84

														1/28/19		27.4763		997813.75		27.88

														1/25/19		26.6372		1449078.75		27.08

														1/24/19		27.2775		959038		26.76

														1/23/19		28.3653		1138353.5		27.68

														1/22/19		28.2805		1717824.5		28.28

														1/21/19		29.0759		1168134.25		30.36

														1/18/19		27.1395		1553060		27.68

														1/17/19		25.3466		820424.75		25.64

														1/16/19		24.4708		308675.75		24.8

														1/15/19		24.5917		604442.25		24.24

														1/14/19		24.8796		1090614.5		24.84

														1/11/19		25.5657		888400		25.36

														1/10/19		25.4802		1022171		25.32

														1/9/19		24.8877		806797.75		25.2

														1/8/19		25.0653		1784156.25		24.72

														1/7/19		24.5377		1273022.75		25.48

														1/4/19		23.2891		928700.5		23.24

														1/3/19		22.1045		1375113.25		22.2

														1/2/19		20.14		688735.5		20.84

														12/31/18		18.9181		366613.25		18.84

														12/28/18		18.1852		544353		19.28

														12/27/18		17.4129		560591		17.04

														12/24/18		17.0848		462404.5		17.24

														12/21/18		17.5301		604768.5		17.24

														12/20/18		18.6255		553570.75		18.2

														12/19/18		19.4791		402971.75		19.24

														12/18/18		19.9452		376128		19.84

														12/17/18		19.888		631866		19.6

														12/14/18		19.9725		580490.75		19.8

														12/13/18		19.9998		459348.75		19.96

														12/12/18		20.9851		464574.25		20.6

														12/11/18		20.8801		451505		21.28

														12/10/18		20.0827		550825		20.2

														12/7/18		21.3657		967268.5		20.8

														12/6/18		20.5142		1147361		20.8

														12/5/18		20.9196		710581		20.52

														12/4/18		22.6266		552859.25		22.4

														12/3/18		23.6437		872829		23.48

														11/30/18		24.3565		1037537.25		24.24

														11/29/18		24.0891		467683.75		24.4

														11/28/18		23.1208		370607.25		23.48

														11/27/18		22.4187		352063		22.36

														11/26/18		23.1122		374439.75		22.68

														11/23/18		23.3373		230236		23.4

														11/22/18		23.4475		189076.25		23.24

														11/21/18		24.0591		442053.25		23.6

														11/20/18		23.1249		799285.5		23.4

														11/19/18		23.7879		561220		23.32

														11/16/18		25.344		536614.25		24.8

														11/15/18		24.9857		811689.25		25.76

														11/14/18		23.4685		710400.5		23.92

														11/13/18		24.4339		594915.75		24.32

														11/12/18		23.9842		997889.5		24.2

														11/9/18		25.358		1247275		25.52

														11/8/18		27.5282		740932		26.96

														11/7/18		27.9472		1552611.5		28.36

														11/6/18		27.3218		1628060		27.36

														11/5/18		25.302		906847.5		25.92

														11/2/18		25.0326		1105402.5		25

														11/1/18		24.1863		1443738.5		24.6

														10/31/18		22.9981		1298768		23.6

														10/30/18		21.4506		1169907.5		21.32

														10/29/18		21.6953		1921175.75		21.28

														10/26/18		23.4492		1537900		23.2

														10/25/18		22.9716		1572552.75		23.56

														10/24/18		23.6889		1798807.75		22

														10/23/18		21.967		4648078.75		23.4

														10/22/18		24.2032		3786250.75		23.28

														10/19/18		27.9778		2957384		26.84

														10/18/18		31.3084		1031073.5		30.64

														10/17/18		31.1655		2490148.25		30.96

														10/16/18		34.0617		3225754.75		32.92

														10/15/18		35.2736		1607924		35.8

														10/12/18		33.963		862526.25		33.96

														10/11/18		33.324		1183248		33.08

														10/10/18		33.8229		1330749		33.6

														10/9/18		34.4372		1104359.5		34.56

														10/5/18		33.6758		952200		33.88

														10/4/18		32.8944		1126997		33.8

														10/3/18		32.0026		1056080.5		32

														10/2/18		32.8786		1428470.25		32.44

														10/1/18		35.3156		1089156.25		35.28

														9/28/18		33.961		1232660.75		35

														9/27/18		32.9376		521709.5		32.68

														9/26/18		33.1548		772059		33.72

														9/25/18		33.3654		846217		33

														9/24/18		33.6448		736800		33.56

														9/21/18		33.1083		946050.25		33.76

														9/20/18		33.4398		1675609.75		33.96

														9/19/18		34.1906		3426470		32.4

														9/18/18		34.7768		1751505		34.92

														9/17/18		32.3454		1284421.75		33.04

														9/14/18		29.5132		1998362.75		30.8

														9/13/18		31.4669		2619714.25		29.96

														9/12/18		33.4577		3803665		33

														9/11/18		32.114		2619857		33.8

														9/10/18		30.525		1950814		30.96

														9/7/18		30.1712		3722436.75		28.12

														9/6/18		25.766		2966347.25		28.4

														9/5/18		23.4165		1334971.5		23.56

														9/4/18		22.7489		957787.75		23

														8/31/18		21.7843		917131.75		22.16

														8/30/18		21.8078		966684.5		21.44

														8/29/18		22.1285		815844.25		22.28

														8/28/18		21.3489		1201355.25		21.2

														8/27/18		22.5415		2128258.75		22.6

														8/24/18		20.6696		1237326.5		21.16

														8/23/18		19.9398		555943.5		20

														8/22/18		19.7505		949293.5		20.04

														8/21/18		19.656		941447.75		19.64

														8/20/18		19.1157		601724		19.28

														8/17/18		18.0487		320565.75		18.36

														8/16/18		18.0513		999807.25		18

														8/15/18		18.0129		1418101		18.6

														8/14/18		16.4557		752636.75		16.48

														8/13/18		17.1065		537683.5		17

														8/10/18		18.1004		389892.5		17.72

														8/9/18		18.3367		473802.75		18.4

														8/8/18		18.8571		461802.25		18.48

														8/7/18		18.9964		506822		18.76

														8/3/18		18.7402		216937.5		18.68

														8/2/18		19.134		763486.75		18.72

														8/1/18		19.9806		2732132		19.32

														7/31/18		16.6229		876367.25		17.4

														7/30/18		16.6426		262512.5		16.68

														7/27/18		16.5671		235063		16.48

														7/26/18		16.4091		483023.75		16.4

														7/25/18		16.8257		269548		16.72

														7/24/18		17.4295		270698.25		17.16

														7/23/18		17.6543		357159		17.84

														7/20/18		17.1682		299276		17.32

														7/19/18		17.4793		259431.5		17.28

														7/18/18		17.6453		565280.75		17.92

														7/17/18		16.9767		549544		17.32

														7/16/18		17.4171		928460		17.04

														7/13/18		18.9103		465964		18.64

														7/12/18		19.4418		163734		19.32

														7/11/18		19.5034		290175.25		19.56

														7/10/18		19.8087		416810.75		19.68

														7/9/18		19.8836		197998.5		19.84

														7/6/18		20.1323		129836.75		20.08

														7/5/18		20.3671		186650		20.24

														7/4/18		20.2646		104086.5		20.44

														7/3/18		20.5532		215153		20.44

														6/29/18		20.4348		634984.5		21.2

														6/28/18		20.0164		314413.25		20.36

														6/27/18		19.711		404708		19.64

														6/26/18		20.6129		386934		20.4

														6/25/18		21.2808		405223.25		21

														6/22/18		21.5114		540844.5		21.56
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VWAP Hardcode



				VWAP Calculator

				In local currency



				HEXO



				Date		27-May-21		Exchange Rate

				Bloomberg Ticker		HEXO ct equity		1.00

				Ticker 2 (if cross-listed)

Author: Joncevski, Bojan:
Leave blank if none				1.00

				Ticker 3 (if cross-listed)

Author: Joncevski, Bojan:
Leave blank if none				1.00

														CALCULATION TABLE - DO NOT TOUCH

						VWAP: 
Calendar Days		VWAP: 
Trading Days		VWAP Days		Closing Price		Date		VWAP		Volume		Closing Price		Value Traded

						(C$ / share)		(C$ / share)		(days)		(C$ / share)				EQY_WEIGHTED_AVG_PX		VWAP_VOLUME		PX_LAST

				Closing Price		$7.90		$7.90				$7.90		5/27/21		$7.83		3,559,333		$7.90		$27,852,848.52		1

				1-Day VWAP		$7.83		$7.83		1		$7.90		5/26/21		$7.61		1,256,412		$7.73		$9,556,897.88		2

				5-Day VWAP		$7.68		$7.53

Author: Author:
Rounded to 4 decimal places		

Author: Joncevski, Bojan:
Leave blank if none		

Author: Joncevski, Bojan:
Leave blank if none						5		$7.03		5/25/21		$7.43		1,744,911		$7.48		$12,970,970.41		3

				10-Day VWAP		$7.44		$7.41		10		$7.10		5/21/21		$7.01		921,124		$7.03		$6,454,315.87		4

				20-Day VWAP		$7.63		$7.93		20		$7.99		5/20/21		$6.99		928,749		$7.03		$6,495,949.13		5

				30-Day VWAP		$7.93		$7.71		30		$7.14		5/19/21		$6.95		1,266,197		$6.94		$8,803,741.12		6

				60-Day VWAP		$7.74		$8.16		60		$8.85		5/18/21		$7.27		736,852		$7.29		$5,356,840.35		7

				90-Day VWAP		$8.21		$5.16		90		$9.00		5/17/21		$7.35		825,781		$7.27		$6,072,132.85		8

														5/14/21		$7.35		1,359,568		$7.39		$9,992,824.80		9

														5/13/21		$7.27		1,142,632		$7.10		$8,304,306.59		10

						High		Low		Start Date				5/12/21		$7.62		1,194,409		$7.37		$9,105,218.69		11

						(C$ / share)		(C$ / share)		(days)				5/11/21		$8.12		1,787,008		$7.99		$14,506,394.84		12

				52-Week		$13.05		$3.24		27-May-20				5/10/21		$8.89		1,633,501		$8.71		$14,524,110.79		13

														5/7/21		$8.92		1,972,549		$8.93		$17,598,884.92		14

														5/6/21		$8.73		2,146,619		$8.42		$18,732,256.04		15

						Total		Avg. Daily		Start Date				5/5/21		$8.42		1,905,705		$8.70		$16,042,415.26		16

						(C$ / share)		(C$ / share)		(days)				5/4/21		$8.05		1,815,301		$8.31		$14,607,908.68		17

				Average Daily Val		$63,330,982		$12,666,196		5				5/3/21		$8.19		1,175,491		$8.13		$9,623,157.07		18

				Average Daily Vol		8,410,529		$1,682,106		5				4/30/21		$8.22		1,597,665		$8.23		$13,131,048.87		19

														4/29/21		$7.96		1,466,318		$7.99		$11,668,518.75		20

														4/28/21		$7.89		2,599,682		$8.10		$20,505,511.71		21

														4/27/21		$7.22		800,585		$7.19		$5,776,541.01		22

														4/26/21		$7.24		745,834		$7.38		$5,402,075.66		23

														4/23/21		$7.03		696,447		$7.10		$4,895,325.96		24

														4/22/21		$6.98		1,019,812		$6.85		$7,119,307.57		25

														4/21/21		$6.83		1,545,700		$7.13		$10,554,503.31		26

														4/20/21		$6.69		1,553,010		$6.57		$10,384,201.37		27

														4/19/21		$6.97		981,479		$7.00		$6,841,693.81		28

														4/16/21		$6.80		1,413,723		$6.90		$9,620,243.64		29

														4/15/21		$7.23		967,677		$7.14		$6,999,110.97		30

														4/14/21		$7.31		882,267		$7.26		$6,453,606.65		31

														4/13/21		$7.37		1,044,651		$7.45		$7,703,152.01		32

														4/12/21		$7.47		1,901,868		$7.34		$14,209,996.95		33

														4/9/21		$8.11		1,179,081		$8.10		$9,566,945.33		34

														4/8/21		$7.93		1,270,271		$8.01		$10,078,711.20		35

														4/7/21		$7.79		696,656		$7.79		$5,427,507.56		36

														4/6/21		$7.95		1,296,339		$7.89		$10,303,172.74		37

														4/5/21		$8.14		955,107		$8.24		$7,773,520.36		38

														4/1/21		$8.21		832,724		$8.12		$6,838,995.67		39

														3/31/21		$8.27		909,292		$8.12		$7,520,572.27		40

														3/30/21		$8.03		947,053		$8.18		$7,609,476.15		41

														3/29/21		$7.98		1,109,032		$7.97		$8,849,409.94		42

														3/26/21		$8.04		1,569,236		$7.94		$12,617,442.06		43

														3/25/21		$8.26		1,310,336		$8.48		$10,819,051.25		44

														3/24/21		$8.41		1,175,246		$8.27		$9,880,645.70		45

														3/23/21		$8.55		1,341,396		$8.45		$11,474,033.10		46

														3/22/21		$8.92		1,083,074		$8.88		$9,665,677.30		47

														3/19/21		$9.02		2,437,415		$9.10		$21,974,514.93		48

														3/18/21		$9.93		4,161,847		$9.05		$41,317,984.65		49

														3/17/21		$9.57		1,524,460		$9.66		$14,583,746.59		50

														3/16/21		$9.48		1,330,090		$9.31		$12,614,573.56		51

														3/15/21		$9.61		1,859,538		$9.80		$17,877,784.29		52

														3/12/21		$9.21		1,544,576		$9.31		$14,231,414.35		53

														3/11/21		$9.09		2,266,312		$9.43		$20,609,614.70		54

														3/10/21		$8.70		1,497,804		$8.51		$13,034,639.31		55

														3/9/21		$8.64		1,483,938		$8.79		$12,814,101.42		56

														3/8/21		$8.25		1,442,218		$8.22		$11,901,038.71		57

														3/5/21		$7.75		2,775,148		$8.09		$21,509,894.63		58

														3/4/21		$8.26		2,355,108		$8.28		$19,463,790.07		59

														3/3/21		$8.99		1,796,059		$8.85		$16,151,419.77		60

														3/2/21		$9.53		2,191,054		$9.19		$20,888,851.52		61

														3/1/21		$9.26		1,449,081		$9.25		$13,411,824.29		62

														2/26/21		$9.00		1,313,187		$8.85		$11,817,501.13		63

														2/25/21		9.2586		2287752		8.98		$21,181,380.67		64

														2/24/21		9.7673		1725231		9.74		$16,850,848.75		65

														2/23/21		9.0948		2666841		9.46		$24,254,385.53		66

														2/22/21		9.8258		1930147		9.79		$18,965,238.39		67

														2/19/21		10.1643		1984708		10.17		$20,173,167.52		68

														2/18/21		10.2796		2523349		9.81		$25,939,018.38		69

														2/17/21		10.9708		2903012		10.78				70

														2/16/21		10.8534		5839107		11.52				71

														2/12/21		9.7764		4864061		9.43				72

														2/11/21		10.7087		5069490		9.78				73

														2/10/21		12.9838		5731137		13.05				74

														2/9/21		12.0492		4708544		12.05				75

														2/8/21		10.8179		2878340		11.07				76

														2/5/21		9.9688		1629306		9.95				77

														2/4/21		10.0007		2385320		10.04				78

														2/3/21		10.0545		5162078		10.11				79

														2/2/21		8.7723		4037633		9.05				80

														2/1/21		8.0165		1384496		8.05				81

														1/29/21		8.2623		1755413		8.13				82

														1/28/21		8.3355		1334660		8.34				83

														1/27/21		8.4658		1797109		8.29				84

														1/26/21		8.448		2601563		8.42				85

														1/25/21		7.9768		2114137		7.8				86

														1/22/21		8.3565		1967249		8.47				87

														1/21/21		8.5485		2487432		8.55				88

														1/20/21		8.7235		3153447		8.85				89

														1/19/21		8.8837		3351075		9				90

														1/18/21		9.1175		1114431		9.14				91

														1/15/21		9.2893		5527158		9.19				92

														1/14/21		8.949		7772400		9.01				93

														1/13/21		7.878		6814086		7.97				94

														1/12/21		6.8133		2790460		6.77				95

														1/11/21		6.3933		2226815		6.47				96

														1/8/21		6.0296		1701514		6.08				97

														1/7/21		6.2505		3603316		6.04				98

														1/6/21		6.0105		5277364		5.93				99

														1/5/21		5.1664		1238573		5.26				100

														1/4/21		4.9996		1986853		5.12				101

														12/31/20		4.7491		1046491		4.67				102

														12/30/20		4.8944		863986		4.91				103

														12/29/20		4.9443		1288491		4.87				104

														12/24/20		5.3038		792336		5.19				105

														12/23/20		5.3549		1493949		5.49				106

														12/22/20		5.2759		746921.25		5.36				107

														12/21/20		5.2102		424602.25		5.16				108

														12/18/20		5.386		362692		5.44				109

														12/17/20		5.4267		734363.25		5.36				110

														12/16/20		5.6364		1031479		5.48				111

														12/15/20		5.4629		1319037.5		5.56				112

														12/14/20		5.3501		1297104.25		5.28				113

														12/11/20		5.1202		665254.75		5.12				114

														12/10/20		5.0789		602172		5.16				115

														12/9/20		5.1175		943241		5.04				116

														12/8/20		5.2799		970740		5.32				117

														12/7/20		5.094		1662284.75		5.08				118

														12/4/20		5.625		2399575		5.48				119

														12/3/20		5.8997		1338898.75		6				120

														12/2/20		5.7673		2066906.75		6.04				121

														12/1/20		5.9337		4550289		5.52				122

														11/30/20		5.2073		3854537		5.72				123

														11/27/20		4.3742		1480091		4.56				124

														11/26/20		4.2063		436300		4.2				125

														11/25/20		4.0798		432714.75		4.08				126

														11/24/20		4.1993		2049618		4.2				127

														11/23/20		3.7793		421250		3.8				128

														11/20/20		3.7576		492500		3.8				129

														11/19/20		3.8074		331000		3.76				130

														11/18/20		3.8682		623625		3.84				131

														11/17/20		3.9348		437990.75		3.92				132

														11/16/20		3.9023		526358.5		3.92				133

														11/13/20		3.9137		636304		3.88				134

														11/12/20		3.9755		885904.25		3.92				135

														11/11/20		4.0301		921768.5		4.04				136

														11/10/20		4.0198		1174499		4.08				137

														11/9/20		4.8647		3367997.5		4.2				138

														11/6/20		4.6826		5588800		4.6				139

														11/5/20		3.6503		1782862.25		3.8				140

														11/4/20		3.2832		536125		3.28				141

														11/3/20		3.388		624125		3.36				142

														11/2/20		3.3733		837250		3.4				143

														10/30/20		3.2196		1751625		3.24				144

														10/29/20		3.8234		382638.75		3.8				145

														10/28/20		3.8531		550382.25		3.84				146

														10/27/20		3.803		421875		3.8				147

														10/26/20		3.8464		566940		3.72				148

														10/23/20		4.0086		216241		4				149

														10/22/20		3.9833		280741		3.96				150

														10/21/20		4.0832		520508		4				151

														10/20/20		4.0185		248697.25		4				152

														10/19/20		4.0272		487000		4.08				153

														10/16/20		3.9373		156500		3.96				154

														10/15/20		3.8587		256445.25		3.88				155

														10/14/20		4.0034		216226.75		4				156

														10/13/20		4.0768		418177.25		4.04				157

														10/9/20		4.0663		677500		4				158

														10/8/20		3.8779		1025000		3.96				159

														10/7/20		3.6997		425570.25		3.72				160

														10/6/20		3.6031		300125		3.56				161

														10/5/20		3.5892		424054.5		3.64				162

														10/2/20		3.4171		197875		3.44				163

														10/1/20		3.4591		108173.75		3.48				164

														9/30/20		3.4983		104246		3.48				165

														9/29/20		3.5134		339247		3.44				166

														9/28/20		3.4835		189250		3.48				167

														9/25/20		3.4783		311311		3.48				168

														9/24/20		3.4813		636461.5		3.44				169

														9/23/20		3.6142		503708.25		3.6				170

														9/22/20		3.7963		227418.25		3.76				171

														9/21/20		3.7864		457552.75		3.72				172

														9/18/20		4.0251		519413		4.08				173

														9/17/20		3.8978		190500		3.96				174

														9/16/20		3.9228		323673		3.88				175

														9/15/20		3.8204		863443		3.84				176

														9/14/20		3.6696		377416.5		3.64				177

														9/11/20		3.6193		289500		3.56				178

														9/10/20		3.7179		450820.5		3.68				179

														9/9/20		3.6484		530527.25		3.64				180

														9/8/20		3.5416		509705.75		3.52				181

														9/4/20		3.4215		536500		3.48				182

														9/3/20		3.5893		550125		3.56				183

														9/2/20		3.6407		353600.25		3.64				184

														9/1/20		3.6842		292481.25		3.72				185

														8/31/20		3.7221		410276.5		3.8				186

														8/28/20		3.7239		364775		3.76				187

														8/27/20		3.684		269502		3.72				188

														8/26/20		3.7414		196882.25		3.76				189

														8/25/20		3.7359		336205.5		3.8				190

														8/24/20		3.686		178404		3.72				191

														8/21/20		3.7101		267825		3.72				192

														8/20/20		3.763		205899		3.72				193

														8/19/20		3.8374		249535.5		3.84				194

														8/18/20		3.9015		398552.75		3.84				195

														8/17/20		4.0368		451472.25		4				196

														8/14/20		4.1472		1555639		4.04				197

														8/13/20		4.1405		2399816		4.28				198

														8/12/20		3.7493		209362		3.72				199

														8/11/20		3.7621		316815.25		3.8				200

														8/10/20		3.7785		652175		3.8				201

														8/7/20		3.6623		239719.25		3.68				202

														8/6/20		3.6538		474375.75		3.68				203

														8/5/20		3.7497		512219		3.76				204

														8/4/20		3.8167		846359.75		3.92				205

														7/31/20		3.6173		535821.75		3.64				206

														7/30/20		3.6797		495633		3.64				207

														7/29/20		3.7368		519587.75		3.76				208

														7/28/20		3.8497		917017.5		3.88				209

														7/27/20		3.7709		407353		3.76				210

														7/24/20		3.7792		352300		3.8				211

														7/23/20		3.8268		551164.5		3.8				212

														7/22/20		3.8908		275998		3.92				213

														7/21/20		3.9017		345359		3.92				214

														7/20/20		3.897		513877		3.96				215

														7/17/20		3.981		439661.5		3.96				216

														7/16/20		3.9927		504105		4.04				217

														7/15/20		4.0334		698735.5		4.04				218

														7/14/20		3.9353		676866.25		3.96				219

														7/13/20		4.2144		1425780.25		4				220

														7/10/20		4.0068		826627.5		4.08				221

														7/9/20		3.9798		1279228.25		3.96				222

														7/8/20		3.783		491660.75		3.76				223

														7/7/20		3.8535		448312.25		3.8				224

														7/6/20		3.9062		458101.75		3.88				225

														7/3/20		3.886		231875.25		3.92				226

														7/2/20		3.9596		595988		3.88				227

														6/30/20		3.9901		358044		3.96				228

														6/29/20		3.9125		1141940.25		4.08				229

														6/26/20		3.8214		958454.75		3.76				230

														6/25/20		3.9755		651964.5		3.96				231

														6/24/20		4.0225		1233965.75		4.12				232

														6/23/20		4.3633		2285456		4.24				233

														6/22/20		3.9673		987278.5		3.96				234

														6/19/20		4.0822		2932178.75		4.08				235

														6/18/20		4.2714		1715963.25		4.2				236

														6/17/20		4.5306		1886171.75		4.44				237

														6/16/20		5.1867		1980578.25		5.04				238

														6/15/20		5.2213		1577067.5		5.36				239

														6/12/20		5.4757		3011168		5.44				240

														6/11/20		5.716		5755795.25		5.12				241

														6/10/20		5.7077		2950207		5.4				242

														6/9/20		6.1863		5753720.75		5.76				243

														6/8/20		5.5808		8122342.25		6.24				244

														6/5/20		4.1486		2318801.5		4.32				245

														6/4/20		3.9587		2745616.5		4				246

														6/3/20		3.6661		1720279.5		3.76				247

														6/2/20		3.6105		2229078.25		3.52				248

														6/1/20		3.8769		2861752.25		3.72				249

														5/29/20		3.4516		3118179		3.4				250

														5/28/20		3.8433		2646892.75		3.72				251

														5/27/20		3.6028		3136230.25		3.76				252

														5/26/20		3.9047		4201699.75		3.88				253

														5/25/20		4.2473		5502673.25		4.36				254

														5/22/20		3.3535		6049879.25		3.52				255

														5/21/20		2.8243		1554208.25		2.92				256

														5/20/20		2.7484		1462145.75		2.68				257

														5/19/20		3.0082		2435343		2.92				258

														5/15/20		2.8601		1798568.5		3.04				259

														5/14/20		2.398		543809.5		2.48				260

														5/13/20		2.5473		768162.75		2.56				261

														5/12/20		2.7403		234437.25		2.68				262

														5/11/20		2.745		401785.5		2.76				263

														5/8/20		2.7387		931437.5		2.72				264

														5/7/20		2.8391		230059.75		2.84				265

														5/6/20		2.8321		143557.25		2.84				266

														5/5/20		2.8892		259158.75		2.88				267

														5/4/20		2.8987		397417.5		2.92				268

														5/1/20		2.7526		559419.25		2.84				269

														4/30/20		2.7877		571581.25		2.76				270

														4/29/20		2.9026		656814.5		2.84				271

														4/28/20		3.0129		582601.25		2.92				272

														4/27/20		2.9614		1494309.25		3.04				273

														4/24/20		2.677		566355		2.72				274

														4/23/20		2.6449		300625.25		2.64				275

														4/22/20		2.6876		442689		2.68				276

														4/21/20		2.6918		341147		2.72				277

														4/20/20		2.7765		862113.25		2.76				278

														4/17/20		2.7731		603414.25		2.8				279

														4/16/20		2.7626		652091.25		2.76				280

														4/15/20		2.8815		1762513		2.88				281

														4/14/20		2.7486		612102.5		2.76				282

														4/13/20		2.6978		745607.75		2.68				283

														4/9/20		2.8938		1112862.75		2.8				284

														4/8/20		2.867		3870526.5		2.84				285

														4/7/20		3.9844		600759.75		3.84				286

														4/6/20		4.0895		1083864.25		3.96				287

														4/3/20		3.8506		749665.75		3.76				288

														4/2/20		4.1783		676518.5		4.12				289

														4/1/20		4.0711		1794557		3.96				290

														3/31/20		4.8247		1148162.25		4.6				291

														3/30/20		4.9003		1534305		4.4				292

														3/27/20		6.3913		1669751.75		6.12				293

														3/26/20		5.7461		2169302		5.88				294

														3/25/20		4.3157		718023.5		4.36				295

														3/24/20		3.8587		486611		3.88				296

														3/23/20		3.6135		727031.5		3.68				297

														3/20/20		4.01		1697252.25		3.64				298

														3/19/20		3.0419		1354742.75		3.24				299

														3/18/20		2.2201		590441.75		2.08				300

														3/17/20		2.8331		1203341.25		2.6				301

														3/16/20		4.0329		390199.25		3.92				302

														3/13/20		4.3618		249429.75		4.52				303

														3/12/20		4.2224		500465.5		4.12

														3/11/20		5.1248		303426.5		5.08

														3/10/20		5.3399		297619		5.28

														3/9/20		5.1097		490815		5.12

														3/6/20		6.0009		288813.25		5.84

														3/5/20		6.3696		227550		6.44

														3/4/20		6.4835		252060.5		6.68

														3/3/20		6.0442		499899.5		6.04

														3/2/20		5.9442		202541		5.92

														2/28/20		5.8599		388933.5		5.84

														2/27/20		6.2766		335025		6.24

														2/26/20		6.7528		353256.75		6.68

														2/25/20		6.7786		287358.25		6.72

														2/24/20		7.0384		355768.5		6.92

														2/21/20		7.5092		228019.75		7.4

														2/20/20		7.7442		420635.25		7.64

														2/19/20		7.7627		370014		7.56

														2/18/20		7.7333		469738.75		7.88

														2/14/20		7.4842		1879474.25		8

														2/13/20		6.7777		235707.75		6.72

														2/12/20		6.7708		302231.5		6.6

														2/11/20		6.9143		446742.25		6.76

														2/10/20		6.6441		266512.75		6.72

														2/7/20		6.7657		445897		6.72

														2/6/20		7.1366		265081.25		7

														2/5/20		7.1874		262599.5		7.08

														2/4/20		7.1877		550374		7.24

														2/3/20		6.8238		345654.25		6.84

														1/31/20		6.6291		264637.75		6.64

														1/30/20		6.7001		434461.25		6.72

														1/29/20		6.8216		402327.5		6.72

														1/28/20		6.8511		714558.25		6.92

														1/27/20		7.1573		501515		7

														1/24/20		7.4656		862472.25		7.36

														1/23/20		7.6581		834392.75		7.88

														1/22/20		7.62		816749		7.6

														1/21/20		7.9347		549100.5		7.8

														1/20/20		8.3066		518150.75		8.2

														1/17/20		8.5824		1223539.25		8.4

														1/16/20		9.7114		1809391		9.24

														1/15/20		9.488		2033159.25		9.64

														1/14/20		8.1272		1234390.75		8.32

														1/13/20		7.6537		939258.5		7.92

														1/10/20		7.3272		581112.5		6.96

														1/9/20		7.5695		1050924.5		7.76

														1/8/20		6.9029		1089985.75		7.28

														1/7/20		7.2993		537056.5		7.16

														1/6/20		7.7941		629970.75		7.6

														1/3/20		8.2845		604885		8.2

														1/2/20		8.4543		1034502.75		8.56

														12/31/19		8.2683		1010456.25		8.28

														12/30/19		8.1264		656445.75		8

														12/27/19		8.4377		924384.75		8.4

														12/24/19		10.0803		164713.5		10.28

														12/23/19		10.2325		220370.5		10.04

														12/20/19		10.567		352434.75		10.56

														12/19/19		10.5712		406149.25		10.64

														12/18/19		10.4155		414219.25		10.16

														12/17/19		11.3144		536964.5		11.08

														12/16/19		11.3971		811855.25		11.4

														12/13/19		11.7273		700481.75		11.8

														12/12/19		11.5552		368995.75		11.72

														12/11/19		11.4346		248881		11.44

														12/10/19		11.6588		486868		11.52

														12/9/19		11.6834		535393.75		12.12

														12/6/19		11.0538		435775		11.16

														12/5/19		10.8296		550966		10.76

														12/4/19		11.2538		398071.75		11.28

														12/3/19		11.389		526080		11.44

														12/2/19		11.3753		548718.5		11.28

														11/29/19		11.3138		562100		11.44

														11/28/19		11.393		448750		11.4

														11/27/19		10.9844		608729.5		11.16

														11/26/19		10.9575		1153210.75		10.68

														11/25/19		12.1253		985549.25		11.72

														11/22/19		11.9831		1695772		11.4

														11/21/19		12.8185		3306874		13.56

														11/20/19		10.4327		1156186		10.12

														11/19/19		9.2437		942499		9.8

														11/18/19		8.8471		811411.75		8.44

														11/15/19		9.5354		532172.75		9.4

														11/14/19		9.7919		885790		9.96

														11/13/19		10.8023		348782		10.52

														11/12/19		11.4704		481415.5		11.2

														11/11/19		11.4542		625561.25		11.24

														11/8/19		12.3286		912875.25		12.32

														11/7/19		11.5854		363113.5		11.72

														11/6/19		11.3251		485095		11.44

														11/5/19		10.7961		494152.75		10.8

														11/4/19		11.1521		401521.5		10.88

														11/1/19		11.454		307769.25		11.48

														10/31/19		11.4231		427443.5		11.32

														10/30/19		11.926		553483.5		11.88

														10/29/19		11.4937		1090168.5		11.76

														10/28/19		12.4291		488874		12.12

														10/25/19		12.47		791233.75		12.44

														10/24/19		13.5256		844691.25		13.24

														10/23/19		13.7636		1345640.25		14.04

														10/22/19		13.6954		503721.5		13.56

														10/21/19		13.539		996536.5		14.08

														10/18/19		14.8284		775922.25		14.4

														10/17/19		14.3491		918111		15.24

														10/16/19		13.3433		558305.5		13

														10/15/19		13.3842		1180150.75		13.48

														10/11/19		14.2395		1223377.5		13.4

														10/10/19		15.3155		1915276		15.04

														10/9/19		19.6893		259067.25		19.52

														10/8/19		19.3815		571431.5		19.44

														10/7/19		20.4408		514328.5		20.24

														10/4/19		21.5991		479528.75		21.68

														10/3/19		20.3636		484086.5		21.08

														10/2/19		19.6202		850618.5		20.08

														10/1/19		20.3323		460383		20.28

														9/30/19		21.3006		418322.25		20.92

														9/27/19		22.2051		419140.5		22.2

														9/26/19		22.0144		212043		21.84

														9/25/19		21.7099		342333.5		21.92

														9/24/19		22.3283		564188		21.96

														9/23/19		23.8194		606857.75		23.36

														9/20/19		22.6435		801739.25		23.36

														9/19/19		21.3055		242468.5		20.96

														9/18/19		21.5395		233970.75		21.76

														9/17/19		21.914		303637.5		21.56

														9/16/19		22.6359		190874.5		22.64

														9/13/19		22.3629		167899.5		22.56

														9/12/19		22.2434		250575		22.04

														9/11/19		22.9103		357474.75		22.92

														9/10/19		23.289		250158		23.32

														9/9/19		23.8527		342951		23.36

														9/6/19		24.3681		525828		24.4

														9/5/19		23.4991		314453.25		23.96

														9/4/19		22.3977		234065.75		22.6

														9/3/19		21.6357		291363.25		22.36

														8/30/19		21.175		200453.75		21.4

														8/29/19		21.0229		332852.5		21.04

														8/28/19		20.6699		447330		20.92

														8/27/19		20.7752		317318.5		20.52

														8/26/19		21.2186		250053.25		21.36

														8/23/19		21.5157		296801.25		21.36

														8/22/19		21.5338		261188.75		21.24

														8/21/19		22.1388		191039.5		22

														8/20/19		22.6393		205456		22.48

														8/19/19		23.277		253392.75		23.08

														8/16/19		23.7214		425227.75		23.56

														8/15/19		23.0491		607638		22.76

														8/14/19		25.0366		624288		24.36

														8/13/19		25.5065		498703.75		26.04

														8/12/19		24.4963		387476.5		25.12

														8/9/19		24.028		568405		24.56

														8/8/19		23.9886		663588		24.08

														8/7/19		23.0512		322384.5		23.24

														8/6/19		23.1795		585137.5		23.4

														8/2/19		22.7585		787543		23.16

														8/1/19		21.689		423661.25		21.56

														7/31/19		22.2552		562318		22.32

														7/30/19		22.4167		922801		21.96

														7/29/19		21.2406		1618264.75		22.88

														7/26/19		21.3536		926458		20.96

														7/25/19		22.2471		847644.25		21.48

														7/24/19		22.7861		747831		22.48

														7/23/19		23.8955		513555.5		23.72

														7/22/19		24.8731		214190.75		24.72

														7/19/19		25.786		100541		25.6

														7/18/19		25.9705		237448.5		25.96

														7/17/19		26.5254		237489.75		26.64

														7/16/19		26.5134		219887.25		26.32

														7/15/19		25.9183		318061.75		26.32

														7/12/19		25.6735		455461		25.32

														7/11/19		26.848		209838.5		26.76

														7/10/19		26.9056		214900.75		26.68

														7/9/19		26.5229		332524.5		27.12

														7/8/19		26.663		227349.25		26.48

														7/5/19		27.2517		147564.5		27.24

														7/4/19		27.3997		61114		27.52

														7/3/19		27.2305		241005		27.44

														7/2/19		27.3323		266862		27.2

														6/28/19		28.1315		390541		27.96

														6/27/19		27.7601		691447.75		28.32

														6/26/19		26.8933		718469		26.48

														6/25/19		27.3568		724847.25		26.96

														6/24/19		28.4084		654259.25		28.24

														6/21/19		29.4822		551539.5		29.6

														6/20/19		30.9183		448921.25		30.72

														6/19/19		30.4174		462598.5		30.52

														6/18/19		29.6107		520801.25		29.68

														6/17/19		29.6748		679454.25		29.44

														6/14/19		30.1103		847877.25		30.08

														6/13/19		31.7681		1401983.25		31.24

														6/12/19		34.3333		416254.75		34.12

														6/11/19		35.2945		508920.75		35.16

														6/10/19		34.8722		359487.75		35.04

														6/7/19		33.9581		424082		34.04

														6/6/19		33.3522		270388.5		33.48

														6/5/19		34.3654		545328.5		33.88

														6/4/19		34.2851		515947.25		34.84

														6/3/19		34.0493		529118		33.56

														5/31/19		34.9536		558432.75		34.68

														5/30/19		36.8456		300107		36.2

														5/29/19		37.1928		385553.75		37.16

														5/28/19		38.2081		950959.75		38.2

														5/27/19		37.1164		360495.75		37.36

														5/24/19		36.4825		378789		36.16

														5/23/19		35.6268		518970.25		35.68

														5/22/19		37.2667		396705		36.8

														5/21/19		37.4352		305037.75		37.32

														5/17/19		37.3865		561105		37

														5/16/19		38.9987		612783.75		38.48

														5/15/19		37.907		744054		38.84

														5/14/19		36.9961		571343.75		37

														5/13/19		36.2151		836391		35.44

														5/10/19		38.7107		803912.75		38.2

														5/9/19		39.6742		571932		39.52

														5/8/19		40.3822		448973		40.52

														5/7/19		40.5822		617046.25		40.2

														5/6/19		40.627		558444		41.52

														5/3/19		41.3708		772019.25		41.44

														5/2/19		40.3476		1146561.75		40.12

														5/1/19		42.5799		854804.75		42.08

														4/30/19		42.7741		1303519.75		41.76

														4/29/19		44.1244		1566591.25		44.44

														4/26/19		40.8619		1899151		41.92

														4/25/19		38.6779		684038.75		38.64

														4/24/19		37.9174		805877.25		38.4

														4/23/19		37.4991		756383.25		37.4

														4/22/19		37.3988		1303740.75		37.64

														4/18/19		36.2902		1482108.5		35.96

														4/17/19		34.2271		1516959.5		35.4

														4/16/19		32.1939		536620.25		31.6

														4/15/19		32.3781		587721.75		32

														4/12/19		33.4381		248652.5		33.48

														4/11/19		33.5976		518547		33

														4/10/19		33.9287		304317		34.2

														4/9/19		33.837		508513.75		33.68

														4/8/19		35.0782		298549.25		34.88

														4/5/19		35.3464		311325.25		35.4

														4/4/19		34.9481		335169.25		34.96

														4/3/19		35.4105		392004.25		35.04

														4/2/19		35.4902		416897.5		35.56

														4/1/19		35.9369		578146.5		36.04

														3/29/19		35.2424		526971.25		35.32

														3/28/19		34.4061		777031.5		34.68

														3/27/19		34.7237		1546465		34.2

														3/26/19		35.4797		1261918.5		36.32

														3/25/19		33.5664		894345.25		33.56

														3/22/19		34.7197		989932.25		34.08

														3/21/19		35.6964		734478.5		36.16

														3/20/19		36.1344		1254856.75		35.8

														3/19/19		37.5165		2608551.25		36.8

														3/18/19		34.5194		2232500.5		35.64

														3/15/19		32.5223		2289158		32.4

														3/14/19		32.787		2024689.75		32.44

														3/13/19		31.1724		1546128.25		31.32

														3/12/19		30.0255		766741.25		29.6

														3/11/19		29.2906		636623.5		29.64

														3/8/19		28.539		532675.75		28.92

														3/7/19		28.5353		527040.75		28.04

														3/6/19		29.1638		329514.75		29.24

														3/5/19		29.1469		402615.25		29.16

														3/4/19		29.2357		505034.5		29.52

														3/1/19		29.9992		258753.5		30

														2/28/19		29.8767		328686.5		30.08

														2/27/19		29.3461		480223.75		29.52

														2/26/19		30.1084		668495.5		29.72

														2/25/19		30.2037		548645.75		29.92

														2/22/19		30.7797		423519		31

														2/21/19		31.4812		884965		31

														2/20/19		30.9936		959879.5		31.52

														2/19/19		29.7921		517559.5		30

														2/15/19		29.2213		616590		29.56

														2/14/19		28.6249		245760.75		28.72

														2/13/19		29.1014		559420.75		28.96

														2/12/19		28.1689		710731		29

														2/11/19		27.5171		482365		27.24

														2/8/19		28.4293		552171		28.2

														2/7/19		28.4505		751110.5		29

														2/6/19		28.1017		1023938.25		28.08

														2/5/19		30.2193		983513.5		29.64

														2/4/19		30.9512		1410302.75		31.16

														2/1/19		30.2059		1122341.25		29.68

														1/31/19		28.9592		1499997.25		29.8

														1/30/19		27.9222		645031.75		27.76

														1/29/19		27.8437		746178.75		27.84

														1/28/19		27.4763		997813.75		27.88

														1/25/19		26.6372		1449078.75		27.08

														1/24/19		27.2775		959038		26.76

														1/23/19		28.3653		1138353.5		27.68

														1/22/19		28.2805		1717824.5		28.28

														1/21/19		29.0759		1168134.25		30.36

														1/18/19		27.1395		1553060		27.68

														1/17/19		25.3466		820424.75		25.64

														1/16/19		24.4708		308675.75		24.8

														1/15/19		24.5917		604442.25		24.24

														1/14/19		24.8796		1090614.5		24.84

														1/11/19		25.5657		888400		25.36

														1/10/19		25.4802		1022171		25.32

														1/9/19		24.8877		806797.75		25.2

														1/8/19		25.0653		1784156.25		24.72

														1/7/19		24.5377		1273022.75		25.48

														1/4/19		23.2891		928700.5		23.24

														1/3/19		22.1045		1375113.25		22.2

														1/2/19		20.14		688735.5		20.84

														12/31/18		18.9181		366613.25		18.84

														12/28/18		18.1852		544353		19.28

														12/27/18		17.4129		560591		17.04

														12/24/18		17.0848		462404.5		17.24

														12/21/18		17.5301		604768.5		17.24

														12/20/18		18.6255		553570.75		18.2

														12/19/18		19.4791		402971.75		19.24

														12/18/18		19.9452		376128		19.84

														12/17/18		19.888		631866		19.6

														12/14/18		19.9725		580490.75		19.8

														12/13/18		19.9998		459348.75		19.96

														12/12/18		20.9851		464574.25		20.6

														12/11/18		20.8801		451505		21.28

														12/10/18		20.0827		550825		20.2

														12/7/18		21.3657		967268.5		20.8

														12/6/18		20.5142		1147361		20.8

														12/5/18		20.9196		710581		20.52

														12/4/18		22.6266		552859.25		22.4

														12/3/18		23.6437		872829		23.48

														11/30/18		24.3565		1037537.25		24.24

														11/29/18		24.0891		467683.75		24.4

														11/28/18		23.1208		370607.25		23.48

														11/27/18		22.4187		352063		22.36

														11/26/18		23.1122		374439.75		22.68

														11/23/18		23.3373		230236		23.4

														11/22/18		23.4475		189076.25		23.24

														11/21/18		24.0591		442053.25		23.6

														11/20/18		23.1249		799285.5		23.4

														11/19/18		23.7879		561220		23.32

														11/16/18		25.344		536614.25		24.8

														11/15/18		24.9857		811689.25		25.76

														11/14/18		23.4685		710400.5		23.92

														11/13/18		24.4339		594915.75		24.32

														11/12/18		23.9842		997889.5		24.2

														11/9/18		25.358		1247275		25.52

														11/8/18		27.5282		740932		26.96

														11/7/18		27.9472		1552611.5		28.36

														11/6/18		27.3218		1628060		27.36

														11/5/18		25.302		906847.5		25.92

														11/2/18		25.0326		1105402.5		25

														11/1/18		24.1863		1443738.5		24.6

														10/31/18		22.9981		1298768		23.6

														10/30/18		21.4506		1169907.5		21.32

														10/29/18		21.6953		1921175.75		21.28

														10/26/18		23.4492		1537900		23.2

														10/25/18		22.9716		1572552.75		23.56

														10/24/18		23.6889		1798807.75		22

														10/23/18		21.967		4648078.75		23.4

														10/22/18		24.2032		3786250.75		23.28

														10/19/18		27.9778		2957384		26.84

														10/18/18		31.3084		1031073.5		30.64

														10/17/18		31.1655		2490148.25		30.96

														10/16/18		34.0617		3225754.75		32.92

														10/15/18		35.2736		1607924		35.8

														10/12/18		33.963		862526.25		33.96

														10/11/18		33.324		1183248		33.08

														10/10/18		33.8229		1330749		33.6

														10/9/18		34.4372		1104359.5		34.56

														10/5/18		33.6758		952200		33.88

														10/4/18		32.8944		1126997		33.8

														10/3/18		32.0026		1056080.5		32

														10/2/18		32.8786		1428470.25		32.44

														10/1/18		35.3156		1089156.25		35.28

														9/28/18		33.961		1232660.75		35

														9/27/18		32.9376		521709.5		32.68

														9/26/18		33.1548		772059		33.72

														9/25/18		33.3654		846217		33

														9/24/18		33.6448		736800		33.56

														9/21/18		33.1083		946050.25		33.76

														9/20/18		33.4398		1675609.75		33.96

														9/19/18		34.1906		3426470		32.4

														9/18/18		34.7768		1751505		34.92

														9/17/18		32.3454		1284421.75		33.04

														9/14/18		29.5132		1998362.75		30.8

														9/13/18		31.4669		2619714.25		29.96

														9/12/18		33.4577		3803665		33

														9/11/18		32.114		2619857		33.8

														9/10/18		30.525		1950814		30.96

														9/7/18		30.1712		3722436.75		28.12

														9/6/18		25.766		2966347.25		28.4

														9/5/18		23.4165		1334971.5		23.56

														9/4/18		22.7489		957787.75		23

														8/31/18		21.7843		917131.75		22.16

														8/30/18		21.8078		966684.5		21.44

														8/29/18		22.1285		815844.25		22.28

														8/28/18		21.3489		1201355.25		21.2

														8/27/18		22.5415		2128258.75		22.6

														8/24/18		20.6696		1237326.5		21.16

														8/23/18		19.9398		555943.5		20

														8/22/18		19.7505		949293.5		20.04

														8/21/18		19.656		941447.75		19.64

														8/20/18		19.1157		601724		19.28

														8/17/18		18.0487		320565.75		18.36

														8/16/18		18.0513		999807.25		18

														8/15/18		18.0129		1418101		18.6

														8/14/18		16.4557		752636.75		16.48

														8/13/18		17.1065		537683.5		17

														8/10/18		18.1004		389892.5		17.72

														8/9/18		18.3367		473802.75		18.4

														8/8/18		18.8571		461802.25		18.48

														8/7/18		18.9964		506822		18.76

														8/3/18		18.7402		216937.5		18.68

														8/2/18		19.134		763486.75		18.72

														8/1/18		19.9806		2732132		19.32

														7/31/18		16.6229		876367.25		17.4

														7/30/18		16.6426		262512.5		16.68

														7/27/18		16.5671		235063		16.48

														7/26/18		16.4091		483023.75		16.4

														7/25/18		16.8257		269548		16.72

														7/24/18		17.4295		270698.25		17.16

														7/23/18		17.6543		357159		17.84

														7/20/18		17.1682		299276		17.32

														7/19/18		17.4793		259431.5		17.28

														7/18/18		17.6453		565280.75		17.92

														7/17/18		16.9767		549544		17.32

														7/16/18		17.4171		928460		17.04

														7/13/18		18.9103		465964		18.64

														7/12/18		19.4418		163734		19.32

														7/11/18		19.5034		290175.25		19.56

														7/10/18		19.8087		416810.75		19.68

														7/9/18		19.8836		197998.5		19.84

														7/6/18		20.1323		129836.75		20.08

														7/5/18		20.3671		186650		20.24

														7/4/18		20.2646		104086.5		20.44

														7/3/18		20.5532		215153		20.44

														6/29/18		20.4348		634984.5		21.2

														6/28/18		20.0164		314413.25		20.36

														6/27/18		19.711		404708		19.64

														6/26/18		20.6129		386934		20.4

														6/25/18		21.2808		405223.25		21

														6/22/18		21.5114		540844.5		21.56
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Redecan Q1 BS

		2579951 Ontario Inc. 

		Consolidated Balance Sheet (ASPE)

		As at March 31, 2021

		UNAUDITED DRAFT

		MANAGEMENT USE ONLY

						Stand-alone		Stand-alone		Stand-alone		Top-sides		Consolidation eliminations

						HoldCo		Redecan		LandCo		Top-side		Balance sheet		P&L		Reclassify LandCo depreciation to COGS/SG&A		Zero consolidated COGS contra		True up inventory to consolidated cost		Close prior year consolidated P&L adjustments		Consolidated		Check

		ASSETS		As at March 31, 2021

		Current:

		Cash		2,811,611		- 0		2,452,372		359,239		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,811,611		- 0

		Trade and other receivables		14,708,430		- 0		17,988,549		- 0		(3,280,119)		- 0		- 0		- 0		- 0		- 0		- 0		14,708,430		- 0

		Government remittances receivable		1,912,854		- 0		1,805,087		- 0		107,767		- 0		- 0		- 0		- 0		- 0		- 0		1,912,854		- 0

		Inventory		33,165,615		- 0		33,578,462		- 0		545,551		- 0		- 0		- 0		- 0		(958,398)		- 0		33,165,615		- 0

		Biological assets		1,812,457		- 0		- 0		- 0		4,231,437		- 0		- 0		- 0		(2,418,980)		- 0		- 0		1,812,457		- 0

		Prepaid expenses and deposits		10,451,389		- 0		4,911,184		5,261,966		278,238		- 0		- 0		- 0		- 0		- 0		- 0		10,451,389		- 0

		Advances to related parties - current		117,944		8		117,937		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		117,944		- 0

		Advances to related parties		- 0		115,843,440		- 0		40,568,402		- 0		(156,411,842)		- 0		- 0		- 0		- 0		- 0		- 0

		Non-current:										- 0														- 0

		Property, plant and equipment - net		84,776,473		- 0		663,152		84,113,321		- 0		- 0		- 0		- 0		- 0		- 0		- 0		84,776,473		- 0

		Investment in subsidiary		- 0		48		- 0		- 0		- 0		(48)		- 0		- 0		- 0		- 0		- 0		- 0

		Total assets		149,756,773		115,843,495		61,516,744		130,302,928		1,882,874		(156,411,889)		- 0		- 0		(2,418,980)		(958,398)		- 0		149,756,773		- 0

												- 0																- 0

		LIABILITIES										- 0																- 0

		Current:										- 0

		Trade and other payables		5,893,256		6,000		3,556,391		1,906,677		424,188		- 0		- 0		- 0		- 0		- 0		- 0		5,893,256		- 0

		Government remittances payable		3,036,547		- 0		2,657,052		379,495		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3,036,547		- 0

		Income taxes payable		2,196,429		- 0		2,196,429		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,196,429		- 0

		Advances from related parties - current		391,567		- 0		391,567		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		391,567		- 0

		Non-current:										- 0														- 0

		Advances from related parties		115,843,448		115,843,448		40,568,402		115,843,440		- 0		(156,411,842)		- 0		- 0		- 0		- 0		- 0		115,843,447		- 0

		Total liabilities		127,361,247		115,849,448		49,369,841		118,129,612		424,188		(156,411,842)		- 0		- 0		- 0		- 0		- 0		127,361,247		- 0

												- 0																- 0

		EQUITY										- 0																- 0

		Retained (deficit) earnings - beginning		11,338,129		(4,000)		13,989,866		8,095,174		- 0		- 0		- 0		- 0		- 0		- 0		(10,742,911)		11,338,129		- 0

		Retained earnings - net income		11,057,350		(2,000)		(1,842,973)		4,078,105		1,458,686		- 0		- 0		- 0		(2,418,980)		(958,398)		10,742,911		11,057,350		- 0

		Retained earnings		22,395,478		(6,000)		12,146,893		12,173,278		1,458,686		- 0		- 0		- 0		(2,418,980)		(958,398)		- 0		22,395,478		- 0

		Share capital		48		48		10		38		- 0		(48)		- 0		- 0		- 0		- 0		- 0		48		- 0

		Total equity		22,395,526		(5,953)		12,146,903		12,173,316		1,458,686		(48)		- 0		- 0		(2,418,980)		(958,398)		- 0		22,395,526		- 0

												- 0																- 0

				149,756,773		115,843,495		61,516,744		130,302,928		1,882,874		(156,411,889)		- 0		- 0		(2,418,980)		(958,398)		- 0		149,756,773



		Balancing		(0.00)		- 0		(0.00)		- 0		- 0		- 0		- 0		- 0		- 0				- 0		(0.00)		0

				0.00

		Consolidated statement of changes in retained earnings and equity

				Retained (deficit) earnings 

		December 31, 2020		11,338,129

		Net income 2020		11,057,350

		March 31, 2021		22,395,478



				Share capital

		December 31, 2020		48

		No transactions		- 0

		March 31, 2021		48
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Cap Table

		HEXO Corp

		Cap Table and Summary tables 

		5/25/21

		as at								5/25/21

		Share Issued and Outstanding 								128,795,580.00

		Stock options						see cell		8,454,761.00

		RSUs						see cell		533,985.00

		Warrants						see cell		31,261,346.00

		Convertible Debentures						see cell		3,175,633.00

		ATM Shares in Transit								275,100.00

		Total 								172,496,405.00

		Estimated  Zenabis								5/25/21

		Board RSUs								137,888.00

		DSUs								19,936

		Options								907,006

		Employee RSUs								52,456

		Warrants								5,970,388

		Convertible Debt								2,689,104				2,558,167

Beiersdorfer, Scott: Beiersdorfer, Scott:
From Chris Murphy		<<< Interco from conversion of convertible debt

		Common Shares								17,579,387.00				918,316

Beiersdorfer, Scott: Beiersdorfer, Scott:
From Chris Murphy		<<< Add to share count

		Total 								27,356,165.00

		Estimated  48N								5/17/21

		Commons Shares								5,328,001

		Warrants								1,565,922

		Shares								222,282

		RSUs								24,037.00

		Total 								7,140,242.00

		Pro Forma Total								206,992,812.00





Options

		Summary of Stock Options by Grant Date as of						5/25/21				Market Price				5/25/21		7.03

										All prices and units have been adjusted for 4:1 Consolidation

				HEXO Granted

								Exercise 		Balance								Out-of-

				Grant Date		Maturity Date		Price		Outstanding								-the-Money

				Monday, November 17, 2014		Sunday, November 17, 2024		$   2.32		80,225								NO

				Monday, November 17, 2014		Sunday, November 17, 2024		$   3.00		245,312								NO

				Monday, July 24, 2017		Saturday, July 24, 2027		$   5.08		67,183								NO

				Monday, November 06, 2017		Saturday, November 06, 2027		$   9.92		7,000								YES

				Monday, December 04, 2017		Saturday, December 04, 2027		$   10.76		185,833								YES

				Monday, January 29, 2018		Saturday, January 29, 2028		$   16.96		27,855								YES

				Monday, March 12, 2018		Sunday, March 12, 2028		$   15.56		81,250								YES

				Monday, April 16, 2018		Sunday, April 16, 2028		$   17.08		141,143								YES

				Friday, June 08, 2018		Thursday, June 08, 2028		$   20.56		23,003								YES

				Wednesday, July 11, 2018		Tuesday, July 11, 2028		$   19.56		945,938								YES

				Monday, September 17, 2018		Sunday, September 17, 2028		$   31.72		141,816								YES

				Thursday, November 22, 2018		Wednesday, November 22, 2028		$   23.68		41,252								YES

				Monday, December 17, 2018		Sunday, December 17, 2028		$   20.36		31,147								YES

				Tuesday, February 19, 2019		Monday, February 19, 2029		$   28.52		142,080								YES

				Thursday, February 21, 2019		Wednesday, February 21, 2029		$   29.84		833,333								YES

				Wednesday, March 20, 2019		Tuesday, March 20, 2029		$   34.00		180,221								YES

				Wednesday, April 17, 2019		Tuesday, April 17, 2029		$   32.96		117,933								YES

				Thursday, July 18, 2019		Wednesday, July 18, 2029		$   26.16		523,413								YES

				Friday, July 26, 2019		Thursday, July 26, 2029		$   23.52		50,000								YES

				Tuesday, October 29, 2019		Monday, October 29, 2029		$   13.20		603,184								YES

				Wednesday, January 29, 2020		Tuesday, January 29, 2030		$   7.20		49,268								YES

				Tuesday, April 28, 2020		Sunday, April 28, 2030		$   2.76		734,754								NO

				Friday, June 26, 2020		Wednesday, June 26, 2030		$   4.08		946,859								NO

				Tuesday, July 28, 2020		Sunday, July 28, 2030		$   3.84		209,737								NO

				Friday, October 30, 2020		Wednesday, October 30, 2030		$   3.88		659,202								NO

				Tuesday, December 22, 2020		Sunday, December 22, 2030		$   5.44		1,295,682								NO

				Wednesday, April 28, 2021		Monday, April 28, 2031		$   7.54		85,389								YES

				Total						8,450,012

				Newstrike

				Friday, May 24, 2019		Monday, September 27, 2021		$   47.36		4,749								YES

				Total						4,749

				Consolidated Total						8,454,761





RSUs

										Units have been adjusted for 4:1 Consolidation

				As of 						4/29/21

				Name		Grant Date		Expiry Date		Converted Ending Balance

				Sebastien St-Louis		10/29/19		10/29/22		214,015.00

				Donald Courtney		10/29/19		10/29/22		34,801.00

				Roch Vaillancourt		10/29/19		10/29/22		25,483.00

				Sebastien St-Louis		6/26/20		6/26/23		252,525.00

				Michael Munzar		10/30/20		10/30/23		3,906.00

				Vincent Chiara		10/30/20		10/30/23		3,255.00

										533,985.00





Warrants

		Summary of Warrants by instance as at 		5/25/21

				All prices and units have been adjusted for 4:1 Consolidation

				Number Outstanding



		June 2019 financing warrants

		Exercise price of $63.16 expiring June 19, 2023		546,135

		Broker warrants

		Exercise price of $3.00 expiring November 3, 2021		43,905

		Exercise price of $3.00 expiring March 14, 2022		23,571

		Exercise price of $63.16 expiring June 19, 2023		15



		MOLSON

		Exercise price of $24.00 expring October 4, 2021		2,875,000

		April 2020 Direct Public Offering 

		Exercise price of $3.84 expring April 13, 2025		11,990,075

		May 2020 Public Offering 

		Exercise price of $4.20 expring May 21, 2025		7,748,751

		Convertible debenture issued warrants

		Exercise price of $4.00 expring Jun 10, 2023		3,686,721

		Exercise price of $4.00 expring Jun 30, 2023		978,907



				27,893,080



		USD$25m Registered Direct Offering Warrants

		Exercise price of USD$9.80 expiring December 31, 2024		1,871,259



		USD$20m Registered Direct Offering Warrants

		Exercise price of USD$9.80 expiring January 22, 2025		1,497,007



				3,368,266

				31,261,346





Zenabis Warrant Schedule

				Zenabis

				Warrant Schedule - 5/17/2021





				 Exercise Price 		Date Issued		Expiry date		Total Warrants		Exercise Date		 Exercised 		Expired		Outstanding		Notes

				2.680		27-Sep-19		27-Sep-21		825,000								825,000		MMCap/Samurai/Parkwood

				2.750		17-Apr-19		17-Apr-22		12,777,777								12,777,777		Listed warrants

				1.390		21-Aug-19		21-Aug-22		902,514								902,514		RCM

				1.820		21-Aug-19		21-Aug-22		1,373,712								1,373,712		A&M Debt

				0.200		28-Jan-20		27-Jan-23		20,129,338								20,129,338		A&M Debt

				0.072		22-Apr-20		22-Apr-25		71,255,522		8/13/2020
1/27/2021		(35,627,761)				35,627,761		RCM/Centurion

				0.160		25-Jun-20		25-Jun-25		181,290,456		2/10/21		(400,000)				180,890,456		Indenture 

				0.130		25-Jun-20		25-Jun-21		10,877,426		3/1/2021,
3/16/2021		(663,014)				10,214,412		Broker warrants

				0.100		23-Sep-20		23-Sep-25		89,317,747		2/9/2021, 2/10/2021, 2/11/2021, 2/12/2021, 2/16/2021, 2/17/2021, 2/18/2021, 2/22/2021		(18,408,264)				70,909,483		Shelf offering

				0.085		23-Sep-20		30-Sep-21		5,359,064		5/12/2021,
5/14/2021		(4,555,205)				803,859		Broker warrants

				0.150		19-Oct-20		19-Oct-23		1,237,500								1,237,500		Monty - note extension

				0.150		19-Oct-20		19-Oct-23		1,237,500								1,237,500		Mark note extension

				0.068		30-Oct-20		30-Oct-25		16,104,402		2/16/2021, 2/26/2021		(16,104,402)				- 0		A&M note conversion

				Total						412,687,958				(75,758,646)		- 0		336,929,312











































Zenabis Option Schedule

				Zenabis

				Option Schedule - 05/17/2021





				 Exercise Price 		Date Issued		Granted		Vested		Unvested		Forfeited		Exercised		Outstanding		Notes

				2.850		24-Oct-18		123,839		- 0		- 0		123,839		- 0		- 0		Various Employees

				4.160		1-Feb-19		100,000		83,333		16,667		- 0		- 0		100,000		Various Employees

				1.910		1-May-19		1,260,295		62,499		20,834		1,176,962		- 0		83,333		Various Employees

				0.160		16-Jan-20		8,685,000		2,227,502		2,124,998		4,332,500		- 0		4,352,500		Various Employees		4,352,500

				0.050		30-Sep-20		16,800,000		6,300,000		10,500,000		- 0		- 0		16,800,000		CEO		-

				0.045		18-Dec-20		29,849,600		29,849,600		- 0		- 0		- 0		29,849,600		Board of Directors



				Total				56,818,734		38,522,934		12,662,499		5,633,301				51,185,433
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Sources & Uses

				(C$ in millions)

				Sources												Uses



				New Debt								$250.0				Redecan Cash Payment & Closing Costs								$450.0

				ATM Proceeds								$125.0				Repay HEXO Bank Debt								$30.3

				New Equity								$125.0				Repay Zenabis Debt - Cash Payment								$65.7						ERROR:#REF!

				Cash From Balance Sheet								$60.0				Fees & Expenses								$14.0

																																						77261354.64		77261354.64		77261354.64



												$560.0												$560.0

				1. Currently being funded by an affiliate of Aegis Capital, expected to close by December 31, 2015.

				2. $10 million tranche, funded on a best efforts basis by a co-investor, expected to close by January 31, 2015.

				3. $10 million tranche, funded on a best efforts basis on the mutual agreement of existing investors and the Company.















Cap Table(2)

				($ in millions)

				Capitalization Table



										5/9/21				Pro Forma

				Cash						$125.4				$65.3



				Bank Term Loan						$30.3				$0.0

				New Debt						$0.0				$250.0

				Zenabis Debt						$65.7				$0.0

				Convertible						$35.1				$35.1



				Total Debt						$131.2				$285.1



				New Equity						$0.0				$125.0								Excludes convert shares

				New ATM Proceeds						$0.0				$125.0						Exchange Ratio		ZENA FD SO		HEXO Price		HEXO Shares Issued		Value

				New Zenabis Equity						$0.0				$147.9						0.01772		1,335,277,835		ERROR:#NAME?		23,661,123		ERROR:#NAME?

				New Redecan Equity						$0.0				$525.0

				Equity Market Cap						$911.1				$911.1



				Total Equity						$911.1				$1,834.1

				Total Capitalization						$131.2				$410.1

				Credit Statistics



				TTM Adjusted EBITDA										$4.1



				Total Debt/EBITDA										69.57x

				Total Secured Debt/EBITDA										69.6x





				1. $20 mm Wells Fargo AR Credit Facility with a current borrowing base of $9.6 million. Rate is L+225 bps. Maturity is Sep. 2016.

				2. MCRC/LI Mezzanine Note consisting of $9 mm in Principal & $1.9 mm in Accrued Interest. Rate is 8.0% cash & 4.0% PIK. Maturity is Dec. 2018.

				3. Shareholder debt accrues non-cash interest at 1.6%. Maturity is extended each year.

				4. Based on 3.0x 2015 revenue of $103.0 million.







Debt Schedule

						ZENA

		ZENA-Loans & Borrowings

						Loans Payable				2,149,284

						Senior Notes Payable				51,875,000



						Total Loans & Borrowings				54,024,284



		ZENA Convertible Debenture

								Face Value		February 28, 2021

						Convertible debentures at $1.91		7,821,315		4,102,017

						Convertible debentures at $1.17		3,846,000		3,287,179

						Total fully diluted shares				7,389,196





		HEXO Debt Summary				HEXO



						Outstanding Debentures				35,149,999

						Term Loan				30,338,000



						Total HEXO Debt				65,487,999





Warrant Schedule

		HEXO

						Description		Exercise Price				Expiration		Outstanding



						June 2019 Finacing Warrants		$63.16				June 1, 2023		546,135

						Broker Warrants

								$3.00				November 3, 2021		43,905

								$3.00				March 14, 2022		23,571

								$63.16				June 19, 2023		15

						Molson		$24.00				October 4, 2021		2,875,000

						April Direct Public Offering		$3.84				April 13, 2025		12,459,750

						May 2020 Public Offering		$4.20				May 21, 2025		7,772,624

						Convertible Debenture Issue Warrants		$4.00				June 10, 2023		3,686,721

								$4.00				June 30, 2023		978,907

						USD $25m Registered Direct Warrants		$9.80				December 31, 2024		1,871,259

						USD $20m Registered Direct Offering Warrants		$9.80				January 22, 2025		1,497,007

								Total						31,754,894

		ZENA						Exercise Price		New Adjusted HEXO Exercise Price		Expiration		Outstanding		New Adjsuted HEXO Shares

								$0.068		$3.819		October 30, 2025		0		0

								$0.072		$4.063		April 22, 2025		35,627,761		631,324

								$0.085		$4.797		September 30, 2021		5,359,064		94,963

								$0.100		$5.643		September 23, 2025		70,909,483		1,256,516

								$0.130		$7.336		June 25, 2021		10,214,412		180,999

								$0.150		$8.465		October 19, 2023		1,237,500		21,929

								$0.150		$8.465		October 19, 2023		1,237,500		21,929

								$0.160		$9.029		June 25, 2025		180,890,456		3,205,379

								$0.200		$11.287		January 27, 2023		20,129,338		356,692

								$1.390		$78.442		August 21, 2022		902,514		15,993

								$1.820		$102.709		August 21, 2022		1,373,712		24,342

								$2.680		$151.242		September 27, 2021		825,000		14,619

								$2.750		$155.192		April 17, 2022		12,777,777		226,422

								Total						341,484,517		6,051,106
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ATM USD

		Classification - Confidential



		HEXO Corp

		ATM Program Execution

														Shares				Value										BMO Nesbitt Burns Inc

		Account #:		401-64675-18						Total Program Size:				20,408,126				C$   150,000,000										Attn: James Ehrensperger

										Done:				6,373,926		31%		C$   46,966,183		31%								1 First Canadian Place

		Start Date:		11-May-21						Remaining:				14,034,200		69%		C$   103,033,817		69%								Toronto, ON, M5X 1H3

		End Date:																										416-359-4351

																												james.ehrensperger@bmo.com

		All figures in USD																																																Symbol		HEXO US EQUITY

		Trade		Settle				Shares		Average		Gross		0.90%		0.00051%		Net				Variance				% of Daily																								Date

		Date		Date				Sold		Price		Amount		Commission		SEC Fee		Amount		VWAP		from VWAP		Volume		Volume		High		Low		Close																		Start Time		9:30										CDE

						Totals:		4,075,025		$6.0987		$   24,852,213		$   223,670		$126.75		$   24,628,416																		HEXO US Equity														End Time		16:00				USDCAD BCAN Curncy                                              						$   30,069,230				$   1.2099

																																				Date		EQY_WEIGHTED_AVG_PX		PX_VOLUME		PX_HIGH		PX_LOW		PX_LAST										Date		PX_LAST

		ERROR:#NAME?		ERROR:#NAME?				580,000		6.7363		$   3,907,054		$   35,163		19.93		$   3,871,871		ERROR:#NAME?		ERROR:#NAME?		4,712,317		12.3%		$6.99		$6.58		$6.59				ERROR:#NAME?		6.7204		4712317		6.990		6.580		6.590				20210511		ERROR:#NAME?				ERROR:#NAME?		1.2095				$   4,725,582

		5/12/21		5/14/21				300,000		6.3025		$   1,890,750		$   17,017		9.64		$   1,873,724		ERROR:#NAME?		ERROR:#NAME?		4,131,848		7.3%		$6.67		$6.04		$6.08				5/12/21		6.3247		4131848		6.665		6.040		6.080				20210512		ERROR:#NAME?				5/11/21		1.2096				$   2,287,051

		5/13/21		5/17/21				360,000		6.0021		$   2,160,756		$   19,447		11.02		$   2,141,298		ERROR:#NAME?		ERROR:#NAME?		3,905,721		9.2%		$6.28		$5.72		$5.84				5/13/21		6.0019		3905721		6.280		5.720		5.840				20210513		ERROR:#NAME?				5/12/21		1.2096				$   2,613,650

		5/14/21		5/18/21				674,000		6.0734		$   4,093,472		$   36,841		20.88		$   4,056,609		ERROR:#NAME?		ERROR:#NAME?		3,165,367		21.3%		$6.17		$5.95		$6.07				5/14/21		6.0714		3165367		6.170		5.950		6.070				20210514		ERROR:#NAME?				5/13/21		1.2150				$   4,973,568

		5/17/21		5/19/21				507,000		6.0975		$   3,091,433		$   27,823		15.77		$   3,063,594		ERROR:#NAME?		ERROR:#NAME?		2,268,140		22.4%		$6.19		$5.98		$6.03				5/17/21		6.0926		2268140		6.190		5.980		6.030				20210517		ERROR:#NAME?				5/14/21		1.2109				$   3,743,416

		5/18/21		5/20/21				479,091		6.0403		$   2,893,853		$   26,045		14.76		$   2,867,794		ERROR:#NAME?		ERROR:#NAME?		2,438,865		19.6%		$6.08		$5.95		$6.03				5/18/21		6.0318		2438865		6.080		5.950		6.030				20210518		ERROR:#NAME?				5/17/21		1.2081				$   3,496,064

		5/19/21		5/21/21				275,000		5.7444		$   1,579,710		$   14,217		8.06		$   1,565,485		ERROR:#NAME?		ERROR:#NAME?		2,898,001		9.5%		$5.93		$5.64		$5.73				5/19/21		5.7449		2898001		5.927		5.640		5.730				20210519		ERROR:#NAME?				5/18/21		1.2051				$   1,903,709

		5/20/21		5/24/21				420,000		5.8101		$   2,440,242		$   21,962		12.45		$   2,418,267		ERROR:#NAME?		ERROR:#NAME?		2,634,445		15.9%		$5.87		$5.70		$5.81				5/20/21		5.7989		2634445		5.870		5.700		5.810				20210520		ERROR:#NAME?				5/19/21		1.2100				$   2,952,693

		5/21/21		5/23/21				479,934		5.8236		$   2,794,944		$   25,154		14.25		$   2,769,775		ERROR:#NAME?		ERROR:#NAME?		2,435,679		19.7%		$5.87		$5.75		$5.84				5/21/21		5.8124		2435679		5.870		5.750		5.840				20210521		ERROR:#NAME?				5/20/21		1.2070				$   3,373,497

		5/24/21		5/26/21								$   - 0		$   - 0		0.00		$   - 0		ERROR:#NAME?				1,791,337				$5.99		$5.68		$5.81				5/24/21		5.7927		1791337		5.990		5.679		5.810				20210524		ERROR:#NAME?				5/21/21		1.2061				$   - 0

		5/25/21		5/27/21								$   - 0		$   - 0		0.00		$   - 0		$0.0000				2,833,340				$6.28		$5.90		$6.19				5/25/21		6.1557		2833340		6.280		5.900		6.190										5/25/21		1.2057				$   - 0

		5/26/21		5/28/21								$   - 0		$   - 0		0.00		$   - 0		$0.0000				1,756,489				$6.38		$6.11		$6.37				5/26/21		6.2873		1756489		6.375		6.110		6.370																$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$2.08																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$2.57																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$2.43																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00																														$   - 0







































































































































































&8(1) Fee equals 0.00224% of principal amount		


mailto:james.ehrensperger@bmo.com

ATM CAD

		Classification - Confidential



		HEXO Corp

		ATM Program Execution

														Shares				Value										BMO Nesbitt Burns Inc

		Account #:		401-64675-18						Total Program Size:				20,408,126				C$   150,000,000										Attn: James Ehrensperger

										Done:				6,373,926		31%		C$   46,966,183		31%								1 First Canadian Place

		Start Date:		11-May-21						Remaining:				14,034,200		69%		C$   103,033,817		69%								Toronto, ON, M5X 1H3

		End Date:																										416-359-4351

																												james.ehrensperger@bmo.com

		All figures in CAD

		Trade		Settle				Shares		Average		Gross		0.90%		0.00000%		Net				Variance				% of Daily

		Date		Date				Sold		Price		Amount		Commission		SEC Fee		Amount		VWAP		from VWAP		Volume		Volume		High		Low		Close

						Totals:		2,298,901		$7.3500		$   16,896,954		$   152,073		$0.00		$   16,744,881																		HEXO CN Equity

																																				Date		EQY_WEIGHTED_AVG_PX		PX_VOLUME		PX_HIGH		PX_LOW		PX_LAST

		ERROR:#NAME?		ERROR:#NAME?				296,500		8.1350		$   2,412,028		$   21,708		0.00		$   2,390,319		$8.1160		$0.0190		3,260,393		9.1%		$8.45		$7.92		$7.99				ERROR:#NAME?		8.1160		3260393		8.450		7.920		7.990

		5/12/21		5/14/21				110,901		7.6118		$   844,156		$   7,597		0.00		$   836,559		$7.6200		($0.0082)		2,241,323		4.9%		$8.05		$7.32		$7.37				5/12/21		7.6200		2241323		8.050		7.320		7.370

		5/13/21		5/17/21				181,200		7.2924		$   1,321,383		$   11,892		0.00		$   1,309,490		$7.2750		$0.0174		2,123,788		8.5%		$7.63		$6.98		$7.10				5/13/21		7.2750		2123788		7.630		6.980		7.100

		5/14/21		5/18/21				515,000		7.3528		$   3,786,692		$   34,080		0.00		$   3,752,612		$7.3466		$0.0062		2,539,867		20.3%		$7.46		$7.21		$7.39				5/14/21		7.3466		2539867		7.460		7.210		7.390

		5/17/21		5/19/21				265,100		7.3648		$   1,952,408		$   17,572		0.00		$   1,934,837		$7.3584		$0.0064		1,427,290		18.6%		$7.48		$7.23		$7.27				5/17/21		7.3584		1427290		7.480		7.230		7.270

		5/18/21		5/20/21				244,200		7.2766		$   1,776,946		$   15,993		0.00		$   1,760,953		$7.2710		$0.0056		1,337,543		18.3%		$7.33		$7.17		$7.29				5/18/21		7.2710		1337543		7.330		7.170		7.290

		5/19/21		5/21/21				175,200		6.9612		$   1,219,602		$   10,976		0.00		$   1,208,626		$6.9501		$0.0111		2,157,838		8.1%		$7.17		$6.82		$6.94				5/19/21		6.9501		2157838		7.170		6.820		6.940

		5/20/21		5/25/21				235,700		7.0050		$   1,651,079		$   14,860		0.00		$   1,636,219		$6.9943		$0.0107		1,517,579		15.5%		$7.09		$6.90		$7.03				5/20/21		6.9943		1517579		7.090		6.900		7.030

		5/21/21		5/23/21				275,100		7.0253		$   1,932,660		$   17,394		0.00		$   1,915,266		$7.0095		$0.0158		1,536,534		17.9%		$7.09		$6.93		$7.03				5/21/21		7.0095		1536534		7.090		6.930		7.030

		5/25/21		5/27/21								$   - 0		$   - 0		0.00		$   - 0		$7.4331				2,940,525				$7.55		$7.13		$7.48				5/25/21		7.4331		2940525		7.550		7.130		7.480

		5/26/21		5/28/21								$   - 0		$   - 0		0.00		$   - 0		$7.6115				2,030,699				$7.73		$7.42		$7.73				5/26/21		7.6115		2030699		7.730		7.420		7.730

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$2.08

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$2.57

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$2.43

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00

		12/31/99		1/2/00								$   - 0		$   - 0		0.00		$   - 0		$0.0000				- 0				$0.00		$0.00		$0.00





































































































































































&8(1) Fee equals 0.00224% of principal amount		
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ANNOUNCED
TRANSACTION

• HEXO has entered into a definitive share purchase agreement to acquire Redecan for a combination of stock and cash (the “Share Purchase 
Agreement”)

STRUCTURE • Share purchase by HEXO of all of the outstanding shares of Redecan from the shareholders of Redecan (the “Redecan Selling 
Shareholders”)

CONSIDERATION
• Total consideration of C$925mm, comprised of C$525mm in HEXO shares and C$400mm in cash

• ~69.7 mm HEXO common shares, priced at the 5-day VWAP on the TSX as of May 27, 2021
• $400mm in cash, funded by cash on hand and previously announced secured convertible note

KEY APPROVALS & 
CONDITIONS

• Unanimous approval by HEXO board of directors
• Approval by a simple majority of HEXO shareholders required
• Each of the Redecan Selling Shareholders is a party to the Share Purchase Agreement; no further vote required

LOCK-UP AGREEMENTS • 24-month hold period during which, subject to certain exceptions, each Redecan shareholder will be permitted to sell a maximum 
of 1/24 per month

STANDSTILL
AGREEMENTS

• Redecan shareholders have agreed to be bound by customary standstill provisions for an 18-month period, during which such shareholders 
have agreed to support HEXO’s management and board of directors

NOMINATION RIGHTS • Will Montour and Pete Montour, principal shareholders of Redecan, to join the Board of Directors of HEXO

TIMING • Expected to close in calendar Q3 2021
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REDECAN – TRANSACTION OVERVIEW



STRUCTURE

• Stock for Stock Combination executed via a Plan of 
Arrangement under the Business Corporations Act

• ZENA shareholders to receive .01772 shares of HEXO 
for each Zenabis share owned 

• 19% Premium based upon the 20-day VWAP of each 
respective company as of February 12, 2021

• Estimated Pro Forma ownership of 12.57% for Zenabis
shareholders, HEXO shareholders to own 87.43% on a 
fully diluted basis

BOARD OF 
DIRECTORS 

& MANAGEMENT

• 7 HEXO Board Members and Sebastien St-Louis as 
CEO

• 1 Zena Board Member to be nominated

COMPANY 
INFORMATION • Zenabis Global, Ltd: TSX: ZENA

CONDITIONS

• The transaction is subject to customary closing 
approvals including all regulatory and stockholder 
approvals, as well as approval by Court of the Plan of 
Arrangement

TIMING • Expected to Close in HEXO’s Q4 2021

ZENABIS – TRANSACTION OVERVIEW / UPDATE
Announced on February 16, 2021

TRANSACTION HIGHLIGHTS
 Strengthened domestic brands: Based on HEXO’s and Zenabis’ most recent

interim quarterly financial statements and results, and those of the other top
licensed producers in Canada, the combined organization would be a top three
licensed producer in terms of combined Canadian recreational cannabis sales

 Foothold in Europe: The Transaction gives HEXO immediate access to the
European medical cannabis market through Zenabis’ local partner, with an
established facility in the European Union supplying pharmaceutical products to
the European market. The facility also serves as a European Union Good
Manufacturing Practice packaging and distribution centre for medical cannabis
products produced in Zenabis' Atholville Facility

 Accretive synergies: HEXO estimates that the combined entity may realize
annual synergies of approximately $20 million within one year of close, through
cost of goods reductions, additional capacity utilization in HEXO’s Belleville Centre
of Excellence and selling, general and administrative savings, which, if realized,
should allow HEXO to continue its path towards positive earnings

 Capacity boost with state-of-the-art cultivation infrastructure: The proposed
Transaction would give HEXO access to licensed capacity to produce
approximately 111,200 kg of additional high-quality cannabis annually. The
Transaction would result in HEXO acquiring two indoor facilities (approximately
635,000 sq. ft.) and access to a 2.1 million sq. ft. greenhouse facility, totalling
approximately 2.735 million sq. ft. of near-term cultivation space offering
diversified growing and production techniques. This provides a platform for growth
and foundation from which to strengthen and diversify our portfolio of brands
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48NORTH – TRANSACTION OVERVIEW / UPDATE

TRANSACTION HIGHLIGHTS
 Strengthens HEXO’s position as a leader in the Canadian adult-use

(recreational) market: Assuming completion of the Transaction and the
previously announced transaction with Zenabis Global Inc., expected to close on
June 1, 2021, the combined organization would be among the leading licensed
producers in terms of combined Canadian recreational sales, based on their most
recent financial statements and results

 Diversifies product portfolio: The addition of 48North’s innovative product
offering, including topicals, bath and intimacy products provides a strong base for
potential future CPG partnerships in the US, Canada and internationally

 Offers accretive synergies: HEXO estimates that, assuming completion of the
Transaction, it may realize annual synergies of up to $12 million within one year of
close, through cost of goods reductions, additional capacity utilization in HEXO’s
Belleville Centre of Excellence and selling, general and administrative savings,
which, if realized, should allow HEXO to continue its path towards positive
earnings

 Provides 48North shareholders access to participate in HEXO’s future: The
48North shareholders will receive HEXO common shares following close of the
Transaction along with access to HEXO’s expertise in manufacturing, operational
excellence and the Powered by HEXO® solution. 48North shareholders will also
benefit from HEXO’s wide adult-use distribution networks and future growth in
Canada, the US and internationally

STRUCTURE

• Stock for Stock Combination executed via a Plan of 
Arrangement under the Business Corporations Act

• Transaction valued at ~$50 million on an enterprise 
value basis

• 48North shareholders to receive 0.02366 shares of 
HEXO for each 48North share owned, HEXO owners 
continue to hold their shares

• 20% Premium based upon the 10-day VWAP of each 
respective company as of May 14, 2021

• Estimated Pro Forma Ownership of ~4% for 48North 
shareholders, HEXO shareholders to own ~96% on a 
non-diluted basis

COMPANY 
INFORMATION • 48North Cannabis Corp: TSXV: NRTH

CONDITIONS

• The transaction is subject to customary closing 
approvals including all regulatory and 48North’s 
stockholder approvals, as well as approval by Court of 
the Plan of Arrangement.

Announced on May 17, 2021
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BUILDING A GLOBAL CANNABIS LEADER

INVESTOR RELATIONS
HEXO Corp

3000 Solandt Rd. Ottawa, ON K2K 2X2
1-866-438-8429     

invest@hexo.com

TSX: HEXO
NYSE: HEXO

mailto:invest@hexo.com
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